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CHAIRMAN’S REPORT

essendon deliveRs on And off-field in 2009
Chairman Ray Horsburgh says the Bombers experienced another year of 
change which included a return to finals action for the first time in five years

KHULWDJH���WUDGLWLRQ���VXFFHVV���SURIHVVLRQDOLVP���FRPPXQLW\�� �������(66(1'21�)227%$//�&/8%�$118$/�5(3257�����

'HDU�0HPEHUV�

,W� LV� P\� SOHDVXUH� WR� SURYLGH� \RX� ZLWK� WKH� FKDLUPDQ·V�
UHSRUW�IRU�WKH������VHDVRQ�

,W� KDV� EHHQ� DQRWKHU� \HDU� RI� VLJQLILFDQW� DQG� LPSRUWDQW�
FKDQJH� DW� (VVHQGRQ� )RRWEDOO� &OXE�� 2XU� &(2� DQG�
PDQDJLQJ� GLUHFWRU� 3HWHU� -DFNVRQ� DQG� WZR� RI� RXU� VWDU�
SOD\HUV� LQ� 0DWWKHZ� /OR\G� DQG� 6FRWW� /XFDV� DQQRXQFHG�
WKHLU� UHWLUHPHQWV�� (DFK� RI� WKHVH� WKUHH� PHQ� KDV�
FRQWULEXWHG� LPPHQVHO\� WR� WKH� VXFFHVV�RI� WKLV� FOXE� DQG�
ZLOO�EH�JUHDWO\�PLVVHG�

3HWHU�VSHQW�PRUH�WKDQ����\HDUV�DV�WKH�FOXE·V�&(2��,W�KDV�
EHHQ�D�SHULRG�RI�JUHDW�VLJQLILFDQFH�RQ�PDQ\�IURQWV�DQG�KH�
KDV�GRQH�DQ�H[FHOOHQW�MRE��%\�ZD\�RI�WKDQNV��WKH�%RDUG�
PDGH� 3HWHU� D� /LIH� 0HPEHU� RI� WKH� FOXE� RQ� &ULFKWRQ�
0HGDO�QLJKW�ZKLFK�ZH�IHOW�ZDV�DSSURSULDWH�UHFRJQLWLRQ�
RI�KLV�FRQWULEXWLRQ��

6R�PXFK�KDV�EHHQ�VDLG�DERXW�0DWWKHZ�/OR\G�DQG�6FRWW�
/XFDV��7KH\�KDYH�EHHQ�RXWVWDQGLQJ�SOD\HUV�RYHU�D� ORQJ�
SHULRG�RI� WLPH��7KH\�ZLOO�EH�PLVVHG�EXW� WKH�PHPRULHV�
WKH\�KDYH�SURYLGHG�XV�ZLOO�EH�FKHULVKHG�

)DQV�PLJKW� DOVR� EH� LQWHUHVWHG� WR� NQRZ� WKDW� WKHUH�ZLOO�
EH� D�PDMRU� IDUHZHOO� HYHQW� QH[W� \HDU� IRU�0DWWKHZ� DQG�
6FRWW�DQG�IXOO�GHWDLOV�RI�WKLV�IXQFWLRQ�ZLOO�EH�SURYLGHG�RQ�
HVVHQGRQIF�FRP�DX�� 6HSDUDWHO\�� WKH� FOXE·V� ILUVW� KRPH�
JDPH�LQ�5RXQG���DJDLQVW�)UHPDQWOH�ZLOO�DOVR�EH�D�FKDQFH�
IRU�WKH�IDQV�WR�SURSHUO\�VD\�JRRG�E\H�WR�0DWWKHZ�ZKR�
ZLOO�EH�GRLQJ�D�ODS�RI�KRQRXU�SUH�PDWFK�

:H�ZHUH�YHU\�IRUWXQDWH�WR�DSSRLQW�,DQ�5REVRQ�UHFHQWO\�
WR�UHSODFH�3HWHU�DV�&(2�DQG�PDQDJLQJ�GLUHFWRU��,DQ�LV�D�
SURYHQ�VSRUWV�DGPLQLVWUDWRU�DQG�G\QDPLF�&(2�ZKR�ZH�
UHFUXLWHG�IURP�RQH�RI�RXU�ELJJHVW�ULYDOV��WKH�+DZWKRUQ�
)RRWEDOO�&OXE�

2WKHU� LPSRUWDQW� DSSRLQWPHQWV� LQ� WKH� SDVW� ���PRQWKV�
KDYH� LQFOXGHG� 3DXO� +DPLOWRQ� DV� JHQHUDO� PDQDJHU�
RI� IRRWEDOO� RSHUDWLRQV� DQG� 5LFKDUG� %XUQHW� DV� FKLHI�
FRPPHUFLDO� RIILFHU�� ,� EHOLHYH�ZH� FXUUHQWO\� KDYH� D� YHU\�
QHZ�DQG�YLEUDQW�PDQDJHPHQW�WHDP�ZLWK�WKH�H[SHULHQFH�
WR�WDNH�RXU�FOXE�IRUZDUG�

2Q�ILHOG�ZH�SOD\HG�LQ�WKH�ILQDOV�IRU�WKH�ILUVW�WLPH�LQ�ILYH�
\HDUV�DQG��ZLWK�WKH�GHYHORSPHQW�RI�RXU�\RXQJ�OLVW�XQGHU�
0DWWKHZ�.QLJKWV��ZH�ZRXOG�H[SHFW�WR�FRQWLQXH�WR�SUHVV�
IRU� ILQDOV� IRRWEDOO� LQ� ����� DQG�EH\RQG�� � ,� DP�FRQILGHQW�
WKDW� WKH� ����� ILQDOV� H[SHULHQFH� ZLOO� RQO\� LQFUHDVH� WKH�
GHVLUH�RI�WKH�SOD\LQJ�JURXS��6L[WHHQ�SOD\HUV�ZHUH�JLYHQ�
WKHLU�ILUVW�WDVWH�RI�6HSWHPEHU�DFWLRQ�ZKLFK�LV�VRPHWKLQJ�
WKDW�ZLOO�SXW�XV� LQ�D�PXFK�EHWWHU�SRVLWLRQ� IRU�RXU�QH[W�
ILQDOV�FDPSDLJQ�DQG��XOWLPDWHO\��ZLOO�KHOS�XV�FKDOOHQJH�IRU�
RXU�QH[W�SUHPLHUVKLS�

:H� KDG� WKUHH� 5LVLQJ� 6WDU� QRPLQDWLRQV� WKURXJK� H[FLWLQJ�
\RXQJ� SOD\HUV� 0LFKDHO� +XUOH\�� 7D\WH� 3HDUV� DQG� 'DYLG�
=DKDUDNLV�²�7D\WH�SODFLQJ�WKLUG�RYHUDOO��:H�DOVR�VDZ�WKH�
OLNHV�RI�-REH�:DWVRQ��-DVRQ�:LQGHUOLFK��3DWULFN�5\GHU�DQG�
$QJXV�0RQIULHV��DPRQJ�PDQ\�RWKHUV��IORXULVK�DIWHU�EHLQJ�
DZDUGHG�PRUH�UHVSRQVLELOLW\�LQ�WKHLU�SDUWLFXODU�UROHV�

)LQDQFLDOO\��ZH�KDYH�KDG�DQRWKHU�VROLG�\HDU�LQ�ZKDW�ZDV�D�
YHU\�XQFHUWDLQ�HFRQRPLF�FOLPDWH���:H�UHFRUGHG�D�SURILW�
RI� ���������ZKLFK�ZDV� UHDOLVHG� RII� D� UHYHQXH� EDVH� RI�

������PLOOLRQ��7KH�FOXE·V�FDVK�DQG�QHW�DVVHW�SRVLWLRQ� LV�
DOVR� VRXQG� IRU� WKH� ILQDQFLDO� \HDU� HQGLQJ� ��� 2FWREHU��
������ 6LJQLILFDQWO\�� (VVHQGRQ·V� ILQDO� SURILW� UHVXOW� ZDV�
DFKLHYHG� ZLWK� DQ� LQFUHDVH� LQ� VSHQGLQJ� RQ� IRRWEDOO� RI�
����PLOOLRQ�� 7KH� (VVHQGRQ� %RDUG� LV� FRPPLWWHG� WR�
SURYLGLQJ�DQ�HQYLURQPHQW�IRU�RXU�SOD\HUV�WR�EHFRPH�WKH�
EHVW�WKH\�FDQ�EH�

2XU�ILQDQFLDO�UHVXOW�ZDV�QRW�SRVVLEOH�ZLWKRXW�WKH�VXSSRUW�
RI�PHPEHUV�DQG�,�ZDQW�WR�UHFRJQLVH�WKDW�VXSSRUW��:H�
DJDLQ�EURNH�WKURXJK�WKH��������PHPEHU�PDUN����������
ZKLFK�ZDV�YHU\�SOHDVLQJ��DOWKRXJK�QXPEHUV�ZHUH�GRZQ�
IURP� WKH� ����� DOO�WLPH� UHFRUG��0HPEHUVKLS� LV� FUXFLDO�
WR�D�FOXE�DQG�FRQWULEXWHG������PLOOLRQ�WR�WKH�%RPEHUV�
LQ������� ,� FDOO� RQ� DOO�(VVHQGRQ� VXSSRUWHUV� WR�SXUFKDVH�
D� ����� ¶7KLV� LV� (VVHQGRQ·�PHPEHUVKLS� DQG� HQFRXUDJH�
WKHLU�IDPLO\�DQG�IULHQGV�WR�GR�WKH�VDPH�

(VVHQGRQ�UHPDLQV�ILQDQFLDOO\�VRXQG��DQG�ZKLOH�ZH�FDQQRW�
UHVW�RQ�ODXUHOV��ZH�FDQ�JR�IRUZDUG�ZLWK�FRQILGHQFH�WKDW�
ZH� FDQ� DFKLHYH� RXU� JURZWK� JRDOV� ZLWK� RXU� ILQDQFLDO�
SRVLWLRQ�VHFXUH�

,� ZRXOG� OLNH� WR� UHFRJQLVH� WKH� )HGHUDO� *RYHUQPHQW·V�
FRQWULEXWLRQ�RI����������LQ������DV�SDUW�RI�WKH�:LQG\�
+LOO� *UHHQ� SUHFLQFW� GHYHORSPHQW� ZKLFK� KDV� VHHQ� D�
FRPSOHWH�HQHUJ\�DXGLW�DQG�OLJKWLQJ�UH�ILW�WR�UHGXFH�WKH�
FOXE·V�FDUERQ�IRRWSULQW��

2XU� FRPPXQLW\� LQYROYHPHQW� UHPDLQV� D� NH\� DUHD� IRU�
RXU�EUDQG�GHYHORSPHQW�DQG�ZH�DUH�VHHQ�DV�WKH�OHDGHUV�
ZLWKLQ�WKH�$)/�LQ�WKLV�DUHD��,W�LV�D�FRPPLWPHQW�ZH�KDYH�
D�UHVSRQVLELOLW\�WR�PDNH�EXW�HTXDOO\�LW�PDNHV�VHQVH�DV�D�
ORQJ�WHUP�EXVLQHVV�VWUDWHJ\�

,� ZRXOG� SDUWLFXODUO\� OLNH� WR� WKDQN� WKH� %LOO� +XWFKLVRQ�
)RXQGDWLRQ� IRU� WKHLU� VXSSRUW�� :H� UXQ� D� QXPEHU� RI�
SURJUDPV�MRLQWO\�WKDW�ILWV�ZLWK�LWV�KDUP�SUHYHQWLRQ�FKDUWHU�
DQG�ZH�ORRN�IRUZDUG�WR�FRQWLQXLQJ�WKDW�SDUWQHUVKLS�LQWR�
WKH� IXWXUH�� ,� ZRXOG� XUJH� DQ\� PHPEHUV� RU� VXSSRUWHUV�
ZDQWLQJ�WR�PDNH�WD[�GHGXFWLEOH�FKDULWDEOH�GRQDWLRQV�WR�
FRQVLGHU�WKH�%LOO�+XWFKLVRQ�)RXQGDWLRQ��

7KH� MRLQW� SURJUDPV� LQFOXGH� 2Q� 7KH� %DOO� DQG� RXU�
IRVWHUVKLS� SURJUDPV� ZLWK� WKH� UHPRWH� LQGLJHQRXV�
FRPPXQLWLHV�� /RRNLQJ� IRUZDUG�� WKH� SDUWQHUVKLS� ZLOO�
H[WHQG�WR�WKH�MRLQW�GHOLYHU\�RI�WKH�FOXE·V�OLWHUDF\�SURJUDP�
DQG�VRPH�PXOWLFXOWXUDO�SURJUDPPLQJ��

7KH� FOXE·V� SDUWQHUVKLS� ZLWK� &DQFHU� &RXQFLO� 9LFWRULD�
FRQWLQXHV�WR�JR�IURP�VWUHQJWK�WR�VWUHQJWK�DQG�ZH�ORRN�
IRUZDUG� WR� IXUWKHU� HQKDQFLQJ� WKDW� UHODWLRQVKLS�PRYLQJ�
IRUZDUG�WKURXJK�WKH�&DOO�7R�$UPV�FDPSDLJQ�DQG�5HOD\�
)RU�/LIH�

:H�KDYH� D�ZRQGHUIXO� JURXS�RI� VXSSRUW� FRWHULHV� DQG� ,�
H[SUHVV� WKDQNV� IURP� WKH�%RDUG� WR� DOO�PHPEHUV�RI� WKH�
&ROHPDQ� &OXE�� (VVHQGRQLDQV�� 'LDPRQG� 'RQV�� 'LFN�
5H\QROGV� &OXE�� 5HGQ%ODFNV�� %LOO� +XWFKLQVRQ� &OXE�
DQG� /DZGRQV�� $OVR� WKDQNV� WR� WKH� (VVHQGRQ�:RPHQ·V�
1HWZRUN� ZKR� ZRUN� VR� KDUG� DQG� SURGXFH� WKH� DQQXDO�
*UHDW�*UDQG�)LQDO�&RPHG\�'HEDWH�

7KH� VWDII� DW�(VVHQGRQ�)RRWEDOO�&OXE� LV� D� VSHFLDO� JURXS�
DQG� ,� ZDQW� WR� WKDQN� WKHP� DOO� IRU� WKHLU� GHGLFDWLRQ� DQG�
SURIHVVLRQDO�ZRUN��$Q\�FOXE�RU�EXVLQHVV�LV�RQO\�DV�JRRG�
DV�WKH�SHRSOH�WKDW�ZRUN�WKHUH�DQG�ZH�DUH�YHU\�IRUWXQDWH�

WR� KDYH� D� FRPPLWWHG� DQG� SDVVLRQDWH� VWDII�� ,� DOVR�ZDQW�
WR� UHFRJQLVH� WKH� PDQ\� YROXQWHHUV� ZKR� IUHHO\� JLYH� RI�
WKHLU�WLPH�EHFDXVH�WKH\�ORYH�(VVHQGRQ���WKH\�FRQWULEXWH�
HQRUPRXVO\�WR�WKLV�FOXE�

2QJRLQJ� ZH� KDYH� SODQV� WR� UHGHYHORS� WKH� :LQG\� +LOO�
SUHFLQFW�WR�JLYH�RXU�SOD\HUV�ILUVW�FODVV�IDFLOLWLHV�IRU�WKHLU�
WUDLQLQJ� DQG� SK\VLFDO� GHYHORSPHQW�� � �:H�PXVW� UHPDLQ�
FRPSHWLWLYH�LQ�WKLV�DUHD�DQG�WKH�%RDUG�LV�FRPPLWWHG�WR�
WKLV�FRXUVH�RI�DFWLRQ�

:LWK�WKLV�REMHFWLYH�LQ�PLQG�ZH�KDYH�EHHQ�LQ�GLVFXVVLRQV�
ZLWK�WKH�WKUHH�OHYHOV�RI�JRYHUQPHQW���)HGHUDO��6WDWH�DQG�
/RFDO���WR�REWDLQ�DVVLVWDQFH�WR�UROO�RXW�WKLV�PDVWHU�SODQ���
7KLV�ZLOO�LQYROYH�WKH�UHORFDWLRQ�RI�WKH�(VVHQGRQ�&ULFNHW�
&OXE� DQG� (VVHQGRQ� %RZOV� &OXEV� DQG� ZH� ZLOO� ZRUN�
FRRSHUDWLYHO\�WR�DFKLHYH�WKLV�RXWFRPH�

2Q�ILHOG�RXU�VHQLRU�FRDFK�KDV�FRQWLQXHG�WR�UHVKDSH�RXU�
OLVW� DQG� ZLWK� WKH� UHWXUQ� RI� 'DYLG� +LOOH�� .\OH� 5HLPHUV�
DQG� 6FRWW�*XPEOHWRQ� IURP� ORQJ�WHUP� LQMXULHV� DQG� WKH�
FRQWLQXHG� HPHUJHQFH� RI� � D� QXPEHU� RI� \RXQJ� SOD\HUV�
ZH� H[SHFW� RXU� H[FLWLQJ� EUDQG� RI� IRRWEDOO� WR� FRQWLQXH�
GHOLYHULQJ�UHVXOWV�

2Q�EHKDOI�RI�DOO�PHPEHUV��,�WKDQN�0DWWKHZ�DQG�KLV�FRDFKLQJ�
VWDII� IRU� WKHLU�GHGLFDWLRQ�DQG�UHVROYH� WR�UHWXUQ�(VVHQGRQ�
EDFN�WR�WKH�WRS��:H�VWLOO�QHHG�SDWLHQFH�EXW�,�WKLQN�ZH�DUH�
KHDGLQJ�LQ�WKH�ULJKW�GLUHFWLRQ�DQG�WKH�IXWXUH�LV�EULJKW�

,�DOVR�ZDQW�WR�WKDQN�RXU�PDMRU�SDUWQHU��6DPVXQJ��IRU�WKHLU�
RXWVWDQGLQJ�VXSSRUW�DQG�ZH�KRSH�WKDW�WKHLU�LQYROYHPHQW�
ZLWK�(VVHQGRQ�KDV� FRQWULEXWHG� WR� WKH� JURZWK�RI� WKHLU�
EXVLQHVVHV�� ,�ZRXOG� DOVR� OLNH� WR� WKDQN� RXU� RWKHU� �����
EXVLQHVV� SDUWQHUV� ZKRP� SURYLGH� WKLV� FOXE� ZLWK� VXFK�
HQRUPRXV� VXSSRUW�� 7KDQNV� WR� DGLGDV�� <DNXOW�� $QWOHU���
0XVDVKL��5HG�(QHUJ\��9RGDIRQH��'RQVEHW�FRP�DX��1$%��
&RFD�&ROD�$PDWLO��&KDQQHO� ��� �0LWFKHOWRQ� DQG�3UHHFH�
:LQHV��0HWULFRQ��'RQ�.5&��+HUDOG�6XQ�DQG�'(6$��

7R� HQVXUH� WKDW� ZH� UHPDLQ� UHOHYDQW� DQG� LQQRYDWLYH� DW�
%RDUG� OHYHO� ZH� KDYH� SXW� D� VSHFLDO� UHVROXWLRQ� WR� VHHN�
PHPEHUV·�DSSURYDO�WR�FKDQJH�RXU�FRQVWLWXWLRQ�UHJDUGLQJ�
%RDUG� DSSRLQWPHQWV�� � :H� QHHG� WR� HQVXUH� WKDW� ZH�
PDLQWDLQ�WKH�ULJKW�VNLOO�VHWV�DQG�ZH�DUH�VHHNLQJ�DSSURYDO�
WR�KDYH�VL[�HOHFWHG�DQG�WKUHH�DSSRLQWHG�'LUHFWRUV�LQ�WKH�
FRPSRVLWLRQ�RI�WKH�%RDUG�

7KLV�ZRXOG�HQDEOH� WKH�ULJKW� VNLOO�PL[� WR�EH�PDLQWDLQHG�
LQ� IXWXUH� DQG� NHHS� WKH�%RDUG� UHIUHVKHG� DQG�EDODQFHG���
7KH�UHVROXWLRQ�LV�FOHDUO\�VWDWHG�LQ�WKH�RUGHU�RI�EXVLQHVV�
FLUFXODWHG�WR�PHPEHUV�

2Q� D� SHUVRQDO� QRWH� ,� KDYH� GHFLGHG� WR� UHPDLQ� RQ� WKH�
%RDUG�EXW�QRW�VHHN�UH�HOHFWLRQ�DV�FKDLUPDQ���,�EHOLHYH�LW�
LV�WLPH�WR�SDVV�WKH�EDWRQ�WR�'DYLG�(YDQV��ZKR�KDV�EHHQ�
QRPLQDWHG�E\�WKH�%RDUG�DV�WKH�QH[W�FKDLUPDQ���,�WKDQN�
WKH�%RDUG�IRU�WKHLU�IDQWDVWLF�VXSSRUW�RYHU�WKH�\HDUV�DQG�
ORRN�IRUZDUG�WR�ZRUNLQJ�ZLWK�'DYLG�IRU�WKH�QH[W�H[FLWLQJ�
SHULRG�LQ�WKH�FOXE·V�MRXUQH\�

5D\�+RUVEXUJK
&KDLUPDQ
(VVHQGRQ�)RRWEDOO�&OXE



MANAGING DIRECTOR & CEO’S REPORT

solid yeAR sets the Club up foR futuRe suCCess 
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'HDU�0HPEHUV�

&DQ� ,� ILUVWO\� VD\� KRZ� SURXG� ,� IHHO� WR� EH� D� SDUW� RI� WKH�
(VVHQGRQ�)RRWEDOO�&OXE�DQG� ,�ZRXOG� DOVR� OLNH� WR� WKDQN�
HYHU\RQH�DVVRFLDWHG�ZLWK�WKH�FOXE�WKDW�KDV�PDGH�PH�IHHO�
VR�ZHOFRPH�� ,� KDYH�DGPLUHG�(VVHQGRQ� IURP�DIDU� DQG� ,�
QRZ� ORRN� IRUZDUG� WR�ZRUNLQJ� KDUG� DQG� GHOLYHULQJ� WKLV�
FOXE�VXFFHVV�RQ�DQG�RII�WKH�ILHOG�

,W� LV� RQO\� ULJKW� WKDW� ,� DFNQRZOHGJH� RXWJRLQJ� FKLHI�
H[HFXWLYH� DQG�PDQDJLQJ� GLUHFWRU� 3HWHU� -DFNVRQ�� 3HWHU�
PDGH� D� ZRQGHUIXO� FRQWULEXWLRQ� WR� WKLV� IRRWEDOO� FOXE�
IRU�PRUH�WKDQ����\HDUV�DQG�,�DP�VXUH�DOO�PHPEHUV�DQG�
VXSSRUWHUV�ZRXOG� MRLQ�PH� LQ� WKDQNLQJ�KLP�DQG�ZLVKLQJ�
KLP�DOO�WKH�EHVW�IRU�WKH�IXWXUH��,�KDYH�QR�GRXEW�3HWHU�ZLOO�
QRW�EH�ORVW�WR�WKH�JDPH�DQG�KLV�YDVW�H[SHULHQFH�ZLOO�EH�
SXW�WR�JRRG�XVH�

,�ZRXOG�DOVR�OLNH�WR�UHFRJQLVH�RXU�PDMRU�SDUWQHU�6DPVXQJ��
7KLV�FOXE�FRXQWV�LWVHOI�H[WUHPHO\�IRUWXQDWH�WR�KDYH�WKLV�
LPSRUWDQW�SDUWQHUVKLS�LQ�SODFH�DQG�ZH�ZLOO�FRQWLQXH�WR�
ZRUN�KDUG�WR�SURYLGH�6DPVXQJ�ZLWK�JUHDW�YDOXH��

2Q�EHKDOI�RI�PHPEHUV�DQG�VXSSRUWHUV�,�ZRXOG�DOVR�OLNH�
WR� WKDQN� WZR� UHWLULQJ� JUHDWV� RI� WKH� (VVHQGRQ� )RRWEDOO�
&OXE�²�0DWWKHZ�/OR\G�DQG�6FRWW�/XFDV��%RWK�KDYH�PDGH�
HQRUPRXV� FRQWULEXWLRQV� WR� WKLV� FOXE� DQG� LQGHHG� WKH�
JDPH�PRUH�EURDGO\�

0DWWKHZ�ILQLVKHV�KLV�FDUHHU�UDQNHG�WKH�VHYHQWK�KLJKHVW�
JRDO�NLFNHU� LQ� WKH� KLVWRU\� RI� WKH� JDPH�� +H� SOD\HG�
���� JDPHV� DQG� ZDV� D� PHPEHU� RI� (VVHQGRQ·V� �����
3UHPLHUVKLS� VLGH��+H� FDSWDLQHG� WKLV� FOXE�� UHSUHVHQWHG�
KLV�6WDWH�DQG�KLV�&RXQWU\�DQG�GLG�LW�ZLWK�WKH�KLJKHVW�OHYHO�
RI� SURIHVVLRQDOLVP�� ,� FRQJUDWXODWH� KLP� RQ�ZKDW� KH� KDV�
JLYHQ�WKLV�FOXE�DQG�WKH�JDPH��

5HPDUNDEO\�6FRWW�/XFDV�DOVR�ILQLVKHV�KLV�FDUHHU�ZLWK�����
JDPHV�DQG�SUHPLHUVKLS��6FRWW�ZDV�D�GXDO�EHVW�DQG�IDLUHVW�
ZLQQHU�DQG�D�ZRQGHUIXO�ELJ�JDPH�SOD\HU��+H�ZDV�RQH�RI�

WKH�ILQHVW�NLFNV�RI�D�IRRWEDOO�WKH�JDPH�KDV�VHHQ�DQG�KH�
FDQ�EH�ULJKWO\�SURXG�RI�HYHU\WKLQJ�KH�KDV�DFKLHYHG�DQG�
WKH�PDQQHU�LQ�ZKLFK�KH�ZHQW�DERXW�LW�

7KH�PHPRULHV�WKDW�ERWK�SOD\HUV�KDYH�SURYLGHG�PHPEHUV�
DQG�IDQV�ZLOO�ODVW�IRUHYHU��$V�ZLWK�DOO�RXU�SDVW�SOD\HUV��WKH�
GRRUV�WR�:LQG\�+LOO�ZLOO�DOZD\V�EH�RSHQ��,W�LV�DOVR�WLPHO\�
WKDW�,�PDNH�PHPEHUV�DZDUH�WKDW�QH[W�\HDU�WKH�FOXE�ZLOO�
EH�KROGLQJ�D�WULEXWH�GLQQHU�WR�KRQRXU�WKH�FRQWULEXWLRQV�
RI�0DWWKHZ�DQG�6FRWW��)XOO�GHWDLOV�RI�WKLV�IXQFWLRQ�ZLOO�EH�
SURYLGHG�LQ�GXH�FRXUVH�RQ�HVVHQGRQIF�FRP�DX�

2II�ILHOG� WKH� FOXE� KDV� SURGXFHG� D� VROLG� UHVXOW� IRU� WKH�
ILQDQFLDO� \HDU� HQGLQJ� ���2FWREHU�� ������ 7KH� FOXE� ZLOO�
UHSRUW�DQ�RSHUDWLQJ�SURILW�RI����������DQG�LW�LV�D�ILJXUH�
ZH�FDQ�EH�SOHDVHG�ZLWK�JLYHQ� WKH�XQFHUWDLQ�HFRQRPLF�
HQYLURQPHQW� LQ� ZKLFK� ZH� RSHUDWHG�� 7KH� SURILW� ILJXUH�
ZDV� UHDOLVHG� RII� D� UHYHQXH� EDVH� RI� ������PLOOLRQ��2XU�
FDVK�SRVLWLRQ�LV�VWLOO�VRXQG�DW�RYHU������PLOOLRQ��LQFOXGLQJ�
ILQDQFLDO�DVVHWV��7KH�QHW�DVVHW�SRVLWLRQ�LV�������PLOOLRQ�VR�
WKH�FOXE�LV�LQ�D�VRXQG�SRVLWLRQ���

$� QXPEHU� RI� RXU� NH\� UHYHQXH� FHQWUHV� SHUIRUPHG�
H[WUHPHO\� ZHOO�� 2XU� PHUFKDQGLVH� FRQWULEXWLRQ� ZDV�
YHU\�JRRG�RYHU�WKH�SDVW����PRQWKV�JURZLQJ�����\HDU�
RQ�\HDU�� 0HUFKDQGLVH� VDOHV� RQ� WKH� (VVHQGRQ� ZHEVLWH�
MXPSHG� ���� \HDU�RQ�\HDU� ZKLFK� ZDV� DOVR� D� SOHDVLQJ�
UHWXUQ�

7KH� FOXE·V� PDWFK� UHFHLSW� DQG� VWDGLXP� UHYHQXH� JUHZ�
E\� ���� \HDU�RQ�\HDU�ZKLFK� LV� DQ� H[FHOOHQW� UHVXOW� DQG�
,� WKLQN�PDLQO\�GXH�WR�WKH�H[FLWLQJ�EUDQG�RI� IRRWEDOO� WKH�
WHDP�LV�SOD\LQJ�DW�WKH�PRPHQW��(VVHQGRQ�LV�D�WHDP�WKDW�
WKH�IDQV�ZDQW�WR�ZDWFK�DQG�WKDW�LV�D�ZRQGHUIXO�WKLQJ�IRU�
RXU�VXSSRUWHUV�

0HPEHUVKLS�ZDV�GRZQ�VOLJKWO\�LQ�UDZ�QXPEHUV�LQ�������
2XU� ILQDO� ILJXUH� RI� ������� ZDV� GRZQ� ������ EXW� WKH�
QHW� FRQWULEXWLRQ� RI� PHPEHUVKLS� JUHZ� E\� ��� WR� �����
PLOOLRQ�� ,W�UHLQIRUFHV�WR�PH�KRZ�FULWLFDO�PHPEHUVKLS� LV�

WR�WKH�ZHOO�EHLQJ�RI�\RXU�IRRWEDOO�FOXE�DQG�,�HQFRXUDJH�
VXSSRUWHUV�WR�EHFRPH�PHPEHUV�WR�KHOS�NHHS�WKLV�FOXE�
VWURQJ��,�ZLOO�EH�XQDVKDPHG�DERXW�P\�JRDO�WR�GULYH�WKLV�
FOXE� PHPEHUVKLS� WR� �������� (VVHQGRQ� LV� RQH� RI� WKH�
ELJJHVW�DQG�PRVW�VXSSRUWHG�VSRUWLQJ�FOXEV� LQ�$XVWUDOLD�
DQG�ZH�VKRXOG�EH�DVSLULQJ�WR�QHZ�DQG�EROG�EHQFKPDUNV�
LQ�WKLV�DUHD�

2XU� VSRQVRUVKLS� UHYHQXH� JUHZ� ���� \HDU�RQ�\HDU�
ZKLFK�LV�D�VLJQLILFDQW�VWHS�LQ�WKH�ULJKW�GLUHFWLRQ��$V�SHU�
P\� SUHYLRXV� FRPPHQWV�� (VVHQGRQ� LV� DQ� H[FHSWLRQDOO\�
VWURQJ�EUDQG�DQG�,�WKLQN�WKHUH�LV�IXUWKHU�URRP�WR�PRYH�
LQ�WKLV�DUHD�LQ�WKH�\HDUV�DKHDG�

$QRWKHU�RI�WKH�JRRG�QHZV�VWRULHV�IRU�WKH�FOXE�ZDV�WKH�
SHUIRUPDQFH� RI� WKH� :LQG\� +LOO� )LWQHVV� &HQWUH� ZKLFK�
LQFUHDVHG� LWV� QHW� FRQWULEXWLRQ� E\� �����7KH� VLJQLILFDQW�
UHGHYHORSPHQW� WKDW� ZDV� XQGHUWDNHQ� DW� WKDW� IDFLOLW\� ²�
JLYLQJ�LW�RXWVWDQGLQJ�IDFLOLWLHV���KDV�SDLG�GLYLGHQGV��

7KHUH�ZHUH� VRPH� DUHDV� RI� WKH� EXVLQHVV� WKDW� VXIIHUHG�
PRUH�WKDQ�PRVW�EHFDXVH�RI�WKH�HFRQRPLF�XQFHUWDLQW\��
PRVW�QRWDEO\� WKH�:LQG\�+LOO�9HQXH�DQG�RXU�FRUSRUDWH�
KRVSLWDOLW\� EXVLQHVV�� 7KH� SURILWDELOLW\� RI� ERWK� DUHDV� LV�
ODUJHO\� GHSHQGHQW� RQ� GLVFUHWLRQDU\� VSHQG� DQG� WKH\�
VXIIHUHG�GXULQJ�WKH�VHDVRQ�

7KH� :LQG\� +LOO� 9HQXH� FRQWULEXWLRQ� ZDV� GRZQ� ����
ZKLOH� FRUSRUDWH�KRVSLWDOLW\� WRRN� D�����KLW��*LYHQ� WKH�
UHMXYHQDWHG� HFRQRP\� DQG� VRPH� FKDQJH� LQ� VWUDWHJLF�
GLUHFWLRQ��ZH�EHOLHYH� ERWK� WKHVH� EXVLQHVVHV� FDQ�PDNH�
PRUH� VLJQLILFDQW� FRQWULEXWLRQV� WR� WKH� ERWWRP� OLQH� LQ�
��������

7KH�ILQDO�UHVXOW�ZDV�DFKLHYHG�ZLWK�WKH�FOXE�DOVR�VSHQGLQJ�
DQ�DGGLWLRQDO�����PLOOLRQ� LQ� IRRWEDOO��7KLV� ILJXUH�ZLOO�EH�
ERRVWHG�HYHQ�IXUWKHU�LQ���������DV�ZH�GR�HYHU\WKLQJ�ZH�
FDQ�WR�SURYLGH�WKH�ULJKW�HQYLURQPHQW�IRU�RXU�SOD\HUV�DQG�
FRDFKLQJ�VWDII�WR�GHOLYHU�WKH�RQ�ILHOG�UHVXOW�ZH�VWULYH�IRU�
7KH� UHVXOW� DOVR� LQFOXGHV� D� )HGHUDO� *RYHUQPHQW�
FRQWULEXWLRQ� RI� ��������� DV� SDUW� RI�:LQG\� +LOO� JUHHQ�
SUHFLQFW� GHYHORSPHQW�� 7KLV� SDUWQHUVKLS� ZLWK� WKH�
)HGHUDO�*RYHUQPHQW�KDV�HQDEOHG�WKH�FOXE�WR�XQGHUWDNH�
D�FRPSOHWH�HQHUJ\�DXGLW�DQG�OLJKWLQJ�UH�ILW�WR�UHGXFH�RXU�
FDUERQ� IRRWSULQW�� ,� WKDQN� WKH� )HGHUDO�*RYHUQPHQW� IRU�
WKHLU�VXSSRUW�

,�ZRXOG�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�VKDUH�P\�YLVLRQ�
IRU� WKH�:LQG\�+LOO�SUHFLQFW�ZLWK�PHPEHUV�� ,� WKLQN� WKLV�
LV�WKH�PRVW� LPSRUWDQW� LWHP�RQ�WKH�FOXE·V�DJHQGD�LQ�WKH�
VKRUW�WR�PLG� WHUP� DQG� VRPHWKLQJ� WKDW� LV� D� PXVW� WR�
XQGHUSLQ� RQ�ILHOG� SHUIRUPDQFH� DQG� RXU� EXVLQHVV� DV� D�
ZKROH�

:H�QHHG�WR�GHYHORS�D�VWDWH�RI�WKH�DUW�KLJK�SHUIRUPDQFH�
IDFLOLW\� IRU� RXU� SOD\HUV� DQG� FRDFKLQJ� VWDII��:H�QHHG� WR�
SURYLGH�WKH�URRP�DQG�WKH�HTXLSPHQW�IRU�FRDFKLQJ�VWDII�
WR� VHW�XS�D� WUDLQLQJ�SURJUDP�WKDW�SURYLGHV�XV� WKH�EHVW�
RSSRUWXQLW\� WR� HVWDEOLVK� VNLOO� DFTXLVLWLRQ� DQG� SK\VLFDO�
SUHSDUDWLRQ�SURJUDPV�WKDW�JLYH�XV�WKH�EHVW�RSSRUWXQLW\�
RI�ZLQQLQJ�JDPHV�RI�IRRWEDOO�

7KH�FXUUHQW�IRRWEDOO� IDFLOLWLHV� LQ�P\�YLHZ�DUH�VWUDQJOLQJ�
RXU� IRRWEDOO� VLGH� DQG� WKLV� FOXE� RZHV� LW� WR� LWV� SOD\HUV��
VXSSRUWHUV�DQG� WKH�EURDGHU�FRPPXQLW\� WR�JHW� VHULRXV�
DERXW� GHYHORSLQJ� D� SUHFLQFW� WKDW� ZLOO� FDUU\� WKLV� FOXE�
IRUZDUG� IRU� JHQHUDWLRQV� WR� FRPH�� 7KLV� LV� DQ� DEVROXWH�
SULRULW\�IRU�WKH�ERDUG�DQG�PDQDJHPHQW��

:LQQLQJ� JDPHV� RI� IRRWEDOO� LV� RXU� FRUH� EXVLQHVV� DQG�
WKLV� XSJUDGH� ZLOO� HQKDQFH� RXU� DELOLW\� WR� GHOLYHU� DQG�

Managing director Ian Robson says precinct development is the most 
critical item on the Essendon Football Club agenda

:KDW�D�QDLO�ELWWLQJ�ZLQ�
DJDLQVW�WKH�XQGHIHDWHG�
6DLQWV�LQ�5RXQG���
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XOWLPDWHO\�LW�LV�ZLQQLQJ�JDPHV�RI�IRRWEDOO�WKDW�GULYHV�RXU�
NH\�EXVLQHVV�VWUDWHJLHV��

7KHUH�DUH�KRZHYHU�VLJQLILFDQW�FRPPXQLW\�EHQHILWV�WKDW�
ZLOO�IORZ�IURP�WKLV�XSJUDGH��,W�ZLOO�DOORZ�XV�WR�UHGHYHORS�
WKH� FXUUHQW� IRRWEDOO� IDFLOLWLHV� LQWR� D� FRPPXQLW\� FHQWUH�
WKDW� ZLOO� GHHSHQ� WKLV� FOXE·V� HQJDJHPHQW� ZLWK� WKH�
FRPPXQLW\� DQG� EXLOG� RQ� LWV� HVWDEOLVKHG� FRPPXQLW\�
SURJUDPV��

:H�KDYH�GLVFXVVHG�WKLV�YLVLRQ�ZLWK�WKH�WHQDQW�VSRUWLQJ�
FOXEV�DIIHFWHG�E\�WKH�SODQV�²�WKH�(VVHQGRQ�&ULFNHW�&OXE�
DQG� WKH� (VVHQGRQ� %RZOV� &OXE�� 7KH� SODQQHG� SUHFLQFW�
GHYHORSPHQW�ZLOO�PHDQ�ERWK�ZLOO�QHHG�WR�EH�UH�ORFDWHG��
2XU� GHVLUH� LV� WR� UHPDLQ� WUDQVSDUHQW� ZLWK� WKHVH� FOXEV�
GXULQJ�WKLV�SURFHVV�

7KLV� LV� DQ� HOLWH�OHYHO� VSRUWLQJ� FOXE��:H� DUH� D� QDWLRQDO�
EUDQG� EXW� HTXDOO\� ZH� ZDQW� WR� UHPDLQ� D� YLEUDQW� DQG�
LPSRUWDQW�SDUW�RI�0HOERXUQH·V�QRUWK�ZHVW��DV�ZH�KDYH�
EHHQ�IRU�PRUH�WKDQ�����\HDUV��)RU�WKDW�WR�KDSSHQ��WKLV�
YLVLRQ�PXVW�EHFRPH�D�UHDOLW\��

:KLOH� RQ� WKH� :LQG\� +LOO� SUHFLQFW� DQG� RXU� DIILOLDWHG�
VSRUWLQJ� FOXEV�� ,� DP� SOHDVHG� WR� UHSRUW� ZH� ZLOO� EH�
PDNLQJ�D�FRQWULEXWLRQ�RI����������WR�WKRVH�FOXEV��6LQFH�
(VVHQGRQ� )RRWEDOO� &OXE�PHUJHG� LWV� EXVLQHVV� ZLWK� WKH�
:LQG\�+LOO�9HQXH��WKH�FOXE�KDV�FRQWULEXWHG�LQ�H[FHVV�RI�
�����PLOOLRQ�WR�LWV�DIILOLDWHG�FOXEV�

(VVHQGRQ�FRQWLQXHV�WR�PDNH�DQ�LPSRUWDQW�FRQWULEXWLRQ�
WR� WKH� EURDGHU� FRPPXQLW\� DQG� LW� LV� D� FRPPLWPHQW� RI�
ZKLFK�PHPEHUV� DQG� VXSSRUWHUV� FDQ� EH� ULJKWO\� SURXG��
7KH�FOXE·V�&RPPXQLW\�0DJD]LQH�RXWOLQHV�LQ�PRUH�GHWDLO�
WKH� SURMHFWV� XQGHUWDNHQ� E\� WKH� FOXE� DQG� ,� HQFRXUDJH�
\RX� WR� WDNH� WKH� WLPH� WR� UHDG� WKURXJK� LW� WR� JHW� D� IXOO�
XQGHUVWDQGLQJ�RI�WKH�GHSWK�RI�WKLV�SURJUDP��

2Q�ILHOG��VHDVRQ������ZDV�D�SDVV��7KH�FOXE�SOD\HG�ILQDOV�
IRRWEDOO� IRU� WKH� ILUVW� WLPH� LQ� ILYH� \HDUV� DQG� WKDW�ZDV� D�
VLJQLILFDQW� VWHS� LQ� WKH� ULJKW� GLUHFWLRQ�� +RZHYHU�� WKH�
ERWWRP�OLQH�LV�WKDW�ZH�VWLOO�ZRQ�MXVW����JDPHV�RXW�RI����
IRU�WKH�VHDVRQ�DQG�ZH�VWLOO�KDYH�D�ORW�RI�JURXQG�WR�PDNH�
XS�LI�ZH�DUH�WR�YHQWXUH�GHHS�LQWR�6HSWHPEHU�

+DYLQJ�VDLG�WKDW��WKH������VHDVRQ�VKDSHV�DV�D�FKDOOHQJLQJ�
DQG�H[FLWLQJ�RQH�IRU�WKH�FOXE��2XU�IL[WXUH�KDV�XV�SOD\LQJ�
PRVW�RI� ODVW�\HDU·V�ILQDOLVWV�WZLFH�DQG�WKDW� LV�VRPHWKLQJ�
ZH�QHHG�WR�HPEUDFH��$V�WKLV�WHDP�DQG�LWV�\RXQJ�SOD\LQJ�
JURXS�FRQWLQXH�WR�HYROYH��ZH�VKRXOG�ZDQW�WR�SOD\�DJDLQVW�
WKH�EHVW��:H�VKRXOG�ZDQW�WR�SOD\�RQ�WKH�ELJ�VWDJH�LQ�IURQW�
RI�WKH�ELJ�FURZGV�DQG�79�DXGLHQFHV��7KLV�LV�WKH�EHVW�ZD\�
WR�IDVW�WUDFN�GHYHORSPHQW�

2I�FRXUVH�� LQ������ZH�ZLOO� EH�ZLWKRXW� WKH�H[SHULHQFH�
RI� 0DWWKHZ� /OR\G� DQG� 6FRWW� /XFDV� EXW� WKDW� SURYLGHV�
VLJQLILFDQW� RSSRUWXQLWLHV� IRU� RXU� \RXQJHU� SOD\HUV� ²� D�
QXPEHU�RI�ZKRP�ZHUH�JLYHQ�D�WDVWH�RI�VHQLRU� IRRWEDOO�
LQ�������,�ORRN�IRUZDUG�WR�WKHLU�FRQWLQXHG�LPSURYHPHQW�
$V�ZHOO� DV� 6DPVXQJ��RXU�PDMRU�SDUWQHU�� ,�ZRXOG� DOVR� ,�
WR� WDNH� WKLV� RSSRUWXQLW\� WR� WKDQN� RXU� RWKHU� EXVLQHVV�
SDUWQHUV�ZKRP�SURYLGH� WKLV� FOXE�ZLWK� VXFK�HQRUPRXV�
VXSSRUW�� 7KDQNV� WR� DGLGDV�� <DNXOW�� $QWOHU�� � 0XVDVKL��
5HG� (QHUJ\�� 9RGDIRQH�� 'RQVEHW�FRP�DX�� 1$%�� &RFD�
&ROD�$PDWLO��&KDQQHO�����0LWFKHOWRQ�DQG�3UHHFH�:LQHV��
0HWULFRQ�� 'RQ� .5&�� +HUDOG� 6XQ� DQG� WKH� '(6$��
%XVLQHVV�SDUWQHUV�RI�WKLV�FDOLEUH�VKRXOG�QHYHU�EH�WDNHQ�
IRU�JUDQWHG�DQG�ZH�VWULYH�WR�SURYLGH�\RX�ZLWK�WKH�EHVW�
SRVVLEOH�YDOXH�

,Q�P\� SUHYLRXV� UROH�� ,�ZDV�ZHOO� DZDUH� RI� WKH� VWUHQJWK�
RI� WKH� (VVHQGRQ� FRWHULHV� DQG� RQ� EHKDOI� RI� WKH� FOXE� ,�
WKDQN�WKHP�IRU�WKHLU�RXWVWDQGLQJ�VXSSRUW��,�KDYH�KDG�WKH�
SOHDVXUH�RI�PHHWLQJ�D�QXPEHU�RI�WKH�FOXE·V�FRWHULH�JURXS�
PHPEHUV�DQG�\RX�FRXOG�QRW�KHOS�EXW�EH� LPSUHVVHG�E\�

WKHLU� SDVVLRQ� DQG� FRPPLWPHQW� ZKHQ� LW� FRPHV� WR� DOO�
WKLQJV�UHG�DQG�EODFN�

7KDQN� \RX� WR� WKH� (VVHQGRQLDQV� DQG� SUHVLGHQW� 5RE�
+DUZRRG�DQG�WKH�'LDPRQG�'RQV�DQG�FKDLUPDQ�6WHSKHQ�
'D\�� ,� KDYH� EHHQ� PDGH� ZHOO� DZDUH� RI� WKH� KDUG� ZRUN�
WKHVH� JHQWOHPHQ� SXW� LQ� DQG� LW� LV� JUHDWO\� DSSUHFLDWHG��
7KDQN�\RX�DOVR�WR�WKH�PHPEHUV�RI�WKH�&ROHPDQ�&OXE��
2XU� QRQ� PDWFK�GD\� FRWHULHV� KDYH� DJDLQ� PDGH� D�
VLJQLILFDQW� FRQWULEXWLRQ�� QRW� RQO\� ILQDQFLDOO\� EXW� LQ� WKH�
UROH�WKH\�SOD\�LQ�UHFRJQLVLQJ�DQG�FHOHEUDWLQJ�WKH�KLVWRU\�
RI�WKLV�JUHDW�FOXE��7KDQNV�WR�WKH�'LFN�5H\QROGV�&OXE�DQG�
FKDLUPDQ� %UXFH� +H\PDQVRQ�� 7KH� (VVHQGRQ�:RPHQ·V�
1HWZRUN�FRQWLQXHV�WR�SOD\�DQ�LPSRUWDQW�UROH�DW�WKLV�FOXE�
DQG�IRU�WKH�EURDGHU�IRRWEDOO�FRPPXQLW\��7KDQN�\RX�WR�
FKDLUSHUVRQ�+HOHQ�3U\RU�DQG�KHU�FRPPLWWHH��7KDQN�\RX�
DOVR�WR�WKH�/DZGRQV�DQG�FKDLUSHUVRQ�7RQ\�+RZDUG��WKH�
5HGQ%ODFNV�DQG�WKH�+XWFKLVRQ�&OXE���

7KDQN�\RX�WR�(VVHQGRQ�FKDLUPDQ�5D\�+RUVEXUJK�DQG�WKH�
ERDUG�RI�WKH�(VVHQGRQ�)RRWEDOO�&OXE�IRU�JLYLQJ�PH�WKH�
RSSRUWXQLW\�WR�WDNH�RQ�WKH�UROH�RI�PDQDJLQJ�GLUHFWRU�DQG�
&(2��7KH\�KDYH�SURYLGHG�PH�ZLWK�ZRQGHUIXO�VXSSRUW�
WKXV�IDU�DQG�,�ORRN�IRUZDUG�WR�ZRUNLQJ�ZLWK�WKHP�LQ�WKH�
\HDUV�WR�FRPH�

,�ZDQW�WR�WKDQN�WKH�PDQDJHPHQW�DQG�VWDII�RI�WKH�FOXE�IRU�
DOO�WKH�KDUG�ZRUN�WKH\�KDYH�GRQH�LQ�WKH�SDVW����PRQWKV��

,Q�SDUWLFXODU�,�WKDQN�WKHP�IRU�WKH�ZRUN�WKH\�KDYH�GRQH�LQ�
EULQJLQJ�PH�XS�WR�VSHHG�ZLWK�FXUUHQW�VWUDWHJLF�GLUHFWLRQ�
DQG�ZRUN�SURFHVVHV�²�VLJQLILFDQW�FKDQJH�FDQ�EH�D�GLIILFXOW�
WLPH� LQ� DQ� RUJDQLVDWLRQ� EXW� WKLV� FOXE� LV�ZHOO� SODFHG� WR�
IORXULVK�LQ�WKH�FRPLQJ�\HDUV�

,�PXVW� DGPLW�� ,�ZLVK� LW�ZDV�)HEUXDU\�QRZ�� ,� FDQ·W�ZDLW�
IRU� WKLV� IRRWEDOO� WHDP� DQG� FOXE� WR� JHW� VWXFN� LQWR� WKH�
FKDOOHQJHV� RI� ������ 7KLV� LV� D� PRVW� H[FLWLQJ� SHULRG� LQ�
WKH� HYROXWLRQ� RI� WKLV� FOXE� DQG� ,� KRSH� PHPEHUV� DQG�
VXSSRUWHUV�DUH�ORRNLQJ�IRUZDUG�WR�WKH�MRXUQH\�DV�PXFK�
DV�,�DP�

,DQ�5REVRQ
0DQDJLQJ�'LUHFWRU�	�&(2
(VVHQGRQ�)RRWEDOO�&OXE
 

,DQ�5REVRQ
0DQDJLQJ�'LUHFWRU�	�&(2
(VVHQGRQ�)RRWEDOO�&OXE

3DWULFN�5\GHU�HPHUJHG�
DV�D�\RXQJ�SOD\HU�RQ�WKH�
ULVH��LQ�WKH�WUDGLWLRQDO�
$1=$&�'D\�FODVK



FINANCE DIRECTOR

bombeRs ReCoRd A pRofit duRing tough yeAR
Finance Director Tim Jonas reports that Essendon successfully navigated 
its way through a tough economic environment
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2Q�EHKDOI�RI�WKH�%RDUG�,�SUHVHQW�WKH�)LQDQFLDO�5HSRUW�RI�
WKH�FOXE�IRU�WKH�\HDU�HQGHG����2FWREHU������

TRADING RESULTS

7KH�FOXE�KDV�UHSRUWHG�DQ�RSHUDWLQJ�SURILW�RI����������
IRU� WKH� \HDU� HQGHG� ���2FWREHU� ������ LQ� OLQH�ZLWK� WKH�
�����SURILW�RI����������

7KLV�UHVXOW� LV� LQ� OLQH�ZLWK�RXU�H[SHFWDWLRQV�ZKLFK�ZHUH�
PRGHVW� KDYLQJ� UHJDUG� WR� WKH� HFRQRPLF� GRZQWXUQ��
0DUNHWLQJ� LQFRPH�LQFUHDVHG�E\������������PDLQO\�DV�D�
UHVXOW�RI�LQFUHDVHG�VSRQVRUVKLS�LQFRPH��2WKHU�LQFUHDVHV�
LQ� FRQWULEXWLRQV� IURP� PHPEHUVKLS�� PHUFKDQGLVH� DQG�
RXU� )LWQHVV� &HQWUH� ZHUH� DFKLHYHG�� EXW� FRQWULEXWLRQV�
IURP� FRUSRUDWH� KRVSLWDOLW\� DQG� ERWK� (QWHUWDLQPHQW�
9HQXHV�ZHUH�EHORZ�EXGJHW�

2Q�WKH�H[SHQGLWXUH�VLGH��WKHUH�ZDV�D�PDMRU�LQFUHDVH�LQ�
IRRWEDOO�H[SHQVHV�RI������������UHIOHFWLQJ�WKH�LQFUHDVHG�
UHVRXUFHV�EHLQJ�GHYRWHG�WR�IRRWEDOO�WR�HQVXUH�RXU�WHDP�
GRHV�QRW�ODFN�WKH�EHVW�VXSSRUW�DYDLODEOH�

FINANCIAL POSITION

7KH�FOXE�JHQHUDWHG� WUDGLQJ�FDVK�RI������������ IRU� WKH�
\HDU� IURP� LWV� RSHUDWLRQV� DIWHU� PRYHPHQWV� LQ� ZRUNLQJ�
FDSLWDO� DQG� DGGLQJ� EDFN� QRQ�FDVK� GHSUHFLDWLRQ� DQG�
DPRUWLVDWLRQ�FKDUJHV���

&DSLWDO� H[SHQGLWXUH� GXULQJ� WKH� \HDU� ZDV� �����������
ZLWK�WKH�PDLQ�SURMHFWV�EHLQJ�WKH�H[SDQVLRQ�RI�WKH�0HOWRQ�
9HQXH� EXLOGLQJ� FRVWLQJ� DSSUR[LPDWHO\� ����� PLOOLRQ�� D�
PDMRU�XSJUDGH�WR�RXU�,QIRUPDWLRQ�7HFKQRORJ\�V\VWHPV�
����������DQG�WKH�¶*UHHQ�3UHFLQFW·�SURMHFW����������

7KH� 0HOWRQ� &RXQWU\� &OXE� FRQWULEXWHG� FDVK� EDODQFHV�
RI� �����������ZKLFK� ILQDQFHG� D� VLJQLILFDQW� SDUW� RI� WKH�
EXLOGLQJ�SURMHFW�DW�WKDW�YHQXH�

&DVK�EDODQFHV�DW� WKH�HQG�RI� WKH�\HDU�ZHUH������������
ZKLFK�HQVXUHV�WKH�FOXE�UHPDLQV�ILQDQFLDOO\�KHDOWK\�

$W�\HDU�HQG�WKH�FOXE�KDG�WRWDO�DVVHWV�RI�������������DQG�
QHW�DVVHWV�RI���������������7KLV�LQFOXGHV�IXUWKHU�YDOXDWLRQ�
LQFUHDVHV�RI�RXU�IUHHKROG�ODQG�RI����������

MERGER WITH MELTON COUNTRY CLUB

2Q� ��� )HEUXDU\� ������ WKH� FOXE� PHUJHG� WKH� DVVHWV��
OLDELOLWLHV� DQG� RSHUDWLRQV� RI� WKH� 0HOWRQ� &RXQWU\�
FOXE� ZLWK� WKH� (VVHQGRQ� )RRWEDOO� &OXE�� � 7KLV� PHUJHU�
JHQHUDWHG�D�QHW�DVVHW�VXUSOXV�RI������������DV�GHWDLOHG�
LQ�WKH�ILQDQFLDO�UHSRUW�

7KLV� VLJQLILFDQW� HYHQW� FRPSOHWHV� WKH� FRQVROLGDWLRQ� RI�
SUHYLRXVO\�DVVRFLDWHG�EXVLQHVV�HQWLWLHV�ZLWKLQ�RXU�FOXE�

LOOKING AHEAD

7KHUH� DUH� D� QXPEHU� RI� PDMRU� SURMHFWV� DKHDG� IRU� WKH�
FOXE�DQG�VWURQJ�ILQDQFLDO�SHUIRUPDQFH�JRLQJ�IRUZDUG�ZLOO�
EH�UHTXLUHG���,Q�SDUWLFXODU�ZH�QHHG�IXUWKHU�LQYHVWPHQW�
LQ� WKH� IRRWEDOO� DUHD�� LQFOXGLQJ� WKH� GHYHORSPHQW� RI�
QHZ� ZRUOG� FODVV� WUDLQLQJ� IDFLOLWLHV�� $V� SDUW� RI� WKLV� ZH�
DUH� VWLOO� FRPPLWWHG� WR� FRQWULEXWLQJ� ���PLOOLRQ� WRZDUGV�

HVWDEOLVKLQJ� QHZ� FULFNHW� IDFLOLWLHV� DW� DQ� DOWHUQDWLYH� VLWH�
WR�:LQG\�+LOO�

,Q� DGGLWLRQ�� DV� D� UHVXOW� RI� WKH� 9LFWRULDQ� JRYHUQPHQW�
FKDQJHV� WR� JDPLQJ� OLFHQFHV� DUUDQJHPHQWV�� WKH� FOXE� LV�
DVVHVVLQJ� LWV� OHYHO� RI� LQYHVWPHQW� LQ� JDPLQJ� PDFKLQHV�
DQG� HQWLWOHPHQWV� SRVW� ������ � $� GHFLVLRQ�ZLOO� EH�PDGH�
VKRUWO\�RQ�WKH�FOXE·V�SUH�DXFWLRQ�HQWLWOHPHQWV�ZKLFK��LI�
DFFHSWHG�ZLOO�FRPPLW�WKH�FOXE�WR�D�VXEVWDQWLDO�ORQJ�WHUP�
FDSLWDO�LQYHVWPHQW�ZKLFK�LQ�WXUQ�LV�H[SHFWHG�WR�JHQHUDWH�
VLJQLILFDQW�DGGLWLRQDO�FDVK�IORZV�

7KH�FRPLQJ�\HDU�ZLOO� KDYH� VRPH�FRQWLQXLQJ�FKDOOHQJHV�
IRU� WKH� FOXE� ILQDQFLDOO\�� EXW� ZH� H[SHFW� WKH� RYHUDOO�
SHUIRUPDQFH�WR�LPSURYH�

��%HDWLQJ�WKHP�WZLFH�

,V�WKHUH�DQ\WKLQJ�EHWWHU�
WKDQ�EHDWLQJ�&DUOWRQ��"

7LP�-RQDV
)LQDQFH�'LUHFWRU
(VVHQGRQ�)RRWEDOO�&OXE
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<RXU�GLUHFWRUV�VXEPLW�WKHLU�UHSRUW�RQ�WKH�FRPSDQ\�IRU�WKH�ILQDQFLDO�\HDU�HQGHG����
2FWREHU������

1. DIRECTORS
� 1DPHV�RI�WKH�GLUHFWRUV�LQ�RIILFH�DW�DQ\�WLPH�GXULQJ�RU�VLQFH�WKH�HQG�RI�WKH�\HDU�

� -��$OEHUW��DSSRLQWHG����������� � 3��-DFNVRQ��UHVLJQHG���������
� *��%URZQ� � � � 7��-RQDV
� .��(JDQ� � � � %��.QLJKW
� $��(SLV��UHVLJQHG����������� � 3��3U\RU
� '��(YDQV� � � � ,��5REVRQ��DSSRLQWHG������������
� 5��+RUVEXUJK� � � %��7HDO
� '��-DFNVRQ� � � �
     
� 'LUHFWRUV�KDYH�EHHQ�LQ�RIILFH�VLQFH�WKH�VWDUW�RI�WKH�ILQDQFLDO�\HDU�WR�WKH�GDWH�RI�WKLV��
� UHSRUW�XQOHVV�RWKHUZLVH�VWDWHG�
   
2. PRINCIPAL ACTIvITY
7KH�SULQFLSDO�DFWLYLW\�RI�WKH�FRPSDQ\�GXULQJ�WKH�FRXUVH�RI�WKH�ILQDQFLDO�\HDU�ZDV�
WR�FRQGXFW�WKH�(VVHQGRQ�)RRWEDOO�&OXE�DQG�PDQDJH�LWV�DIIDLUV�DQG�WR�SURPRWH�WKH�
$XVWUDOLDQ�JDPH�RI�IRRWEDOO��DQG�WKHUH�ZDV�QR�VLJQLILFDQW�FKDQJH�LQ�WKH�QDWXUH�RI�
WKDW�DFWLYLW\�GXULQJ�WKH�ILQDQFLDO�\HDU�

3. OPERATING RESULT
)RU�WKH�\HDU�HQGHG����2FWREHU������WKH�FRPSDQ\�KDG�DQ�RSHUDWLQJ�SURILW�RI��

� ��������������������������DQG�DQ�RYHUDOO�VXUSOXV�RI������������GXH�WR�WKH�QHW��
� DVVHW�FRQWULEXWLRQ�RI������������DULVLQJ�IURP�WKH�PHUJHU�ZLWK�0HOWRQ�&RXQWU\�&OXE�

4. REvIEW OF OPERATIONS
$�GHWDLOHG�UHYLHZ�RI�YDULRXV�DVSHFWV�RI�RSHUDWLRQV�LV�FRQWDLQHG�HOVHZKHUH�LQ�WKLV��

� )LQDQFLDO�5HSRUW�
 
5. SIGNIFICANT CHANGES IN STATE OF AFFAIRS
� 7KHUH�ZHUH�QR�VLJQLILFDQW�FKDQJHV�LQ�WKH�VWDWH�RI�DIIDLUV�RI�WKH�FRPSDQ\�GXULQJ�WKH��
� ILQDQFLDO�\HDU�H[FHSW�IRU�WKH�PHUJHU�ZLWK�0HOWRQ�&RXQWU\�&OXE�

6. MATTERS SUBSEqUENT TO YEAR END
1R�PDWWHUV�RU�FLUFXPVWDQFHV�KDYH�DULVHQ�EHWZHHQ�WKH�HQG�RI�WKH�ILQDQFLDO�\HDU��

� DQG�WKH�GDWH�RI�WKLV�UHSRUW�ZKLFK�KDYH��RU�PD\�VLJQLILFDQWO\�DIIHFW�WKH�RSHUDWLRQV��
� RI�WKH�FRPSDQ\�RU�WKH�VWDWH�RI�DIIDLUV�RI�WKH�FRPSDQ\�LQ�VXEVHTXHQW�ILQDQFLDO�\HDUV�

  
7. LIKELY DEvELOPMENTS
)XWXUH�GHYHORSPHQWV�LQ�RSHUDWLRQV�KDYH�EHHQ�UHIHUUHG�WR�LQ�WKH�&KDLUPDQ·V�DQG��

� &(2·V�5HSRUWV�
 
8. DIRECTORS’ AND AUDITORS’ INDEMNIFICATION
7KH�FRPSDQ\�KDV�QRW��GXULQJ�RU�VLQFH�WKH�ILQDQFLDO�\HDU��LQ�UHVSHFW�RI�DQ\�SHUVRQ�ZKR�
LV�RU�KDV�EHHQ�D�GLUHFWRU��RIILFHU�RU�DXGLWRU�RI�WKH�FRPSDQ\�RU�D�UHODWHG�ERG\�FRUSRUDWH�

�� ,QGHPQLILHG�RU�PDGH�DQ\�UHOHYDQW�DJUHHPHQW�IRU�LQGHPQLI\LQJ�DJDLQVW�D��
� � OLDELOLW\�LQFXUUHG�DV�D�GLUHFWRU�RU�RIILFHU��LQFOXGLQJ�FRVWV�DQG�H[SHQVHV�LQ��
� � VXFFHVVIXOO\�GHIHQGLQJ�OHJDO�SURFHHGLQJV��RU

�� 3DLG�RU�DJUHHG�WR�SD\�D�SUHPLXP�LQ�UHVSHFW�RI�D�FRQWUDFW�LQVXULQJ�DJDLQVW�D��
� � OLDELOLW\�LQFXUUHG�DV�D�GLUHFWRU�RU�RIILFHU�IRU�WKH�FRVWV�RU�H[SHQVHV�WR�GHIHQG��
� � OHJDO�SURFHHGLQJV�ZLWK�WKH�H[FHSWLRQ�RI�WKH�IROORZLQJ�PDWWHU��'XULQJ�WKH��
� � ILQDQFLDO�\HDU�WKH�FRPSDQ\�SDLG�D�SUHPLXP�WR�LQVXUH�HDFK�RI�WKH�FRPSDQ\·V��
� � GLUHFWRUV�DQG�RIILFHUV�DJDLQVW�OLDELOLWLHV�IRU�FRVWV�DQG�H[SHQVHV�LQFXUUHG�E\�WKHP��
� � LQ�GHIHQGLQJ�DQ\�OHJDO�SURFHHGLQJV�DULVLQJ�RXW�RI�WKHLU�FRQGXFW�ZKLOH�DFWLQJ�LQ��
� � WKH�FDSDFLW\�RI�GLUHFWRU�RU�RIILFHU�RI�WKH�FRPSDQ\��RWKHU�WKDQ�FRQGXFW�LQYROYLQJ��
� � D�ZLOIXO�EUHDFK�RI�GXW\�LQ�UHODWLRQ�WR�WKH�FRPSDQ\��

9. DIRECTORS’ BENEFITS  
2WKHU�WKDQ�DV�RXWOLQHG�LQ�WKH�QRWHV�WR�DQG�IRUPLQJ�SDUW�RI�WKH�ILQDQFLDO�� �

� VWDWHPHQWV��QR�QRQ�H[HFXWLYH�GLUHFWRU�KDV�UHFHLYHG�RU�EHFRPH�HQWLWOHG�WR��
� UHFHLYH��GXULQJ�RU�VLQFH�WKH�ILQDQFLDO�\HDU��D�EHQHILW�EHFDXVH�RI�D�FRQWUDFW�PDGH�E\
WKH�FRPSDQ\�RU�D�UHODWHG�ERG\�FRUSRUDWH�ZLWK�D�GLUHFWRU��D�ILUP�RI�ZKLFK�D��

� GLUHFWRU�LV�D�PHPEHU�RU�DQ�HQWLW\�LQ�ZKLFK�D�GLUHFWRU�KDV�D�VXEVWDQWLDO�ILQDQFLDO��
� LQWHUHVW��7KH�H[HFXWLYH�GLUHFWRU·V�UHPXQHUDWLRQ�EHQHILWV�DUH�LQFRUSRUDWHG�ZLWKLQ��
� NH\�PDQDJHPHQW�SHUVRQQHO�FRPSHQVDWLRQ�LQ�WKH�QRWHV�WR�WKH�ILQDQFLDO�UHSRUW�

finAnCiAl RepoRt - yeAR end 31 oCt, 2009
10. MEETINGS OF DIRECTORS
� 7KH�QXPEHU�RI�GLUHFWRUV·�PHHWLQJV��LQFOXGLQJ�PHHWLQJV�RI�FRPPLWWHHV�RI��
� GLUHFWRUV��DQG�QXPEHU�RI�PHHWLQJV�DWWHQGHG�E\�HDFK�RI�WKH�GLUHFWRUV�GXULQJ�WKH��
� ILQDQFLDO�\HDU�DUH�

NAME OF 
DIRECTOR

DIRECTORS’  MEETINGS AUDIT COMMITTEE

Number 
eligible to 

attend

Number 
Attended

Number 
eligible to 

attend

Number 
Attended

-��$OEHUW �� �� � �

*��%URZQ �� �� � �

.��(JDQ �� �� � �

$��(SLV 2 2 � �

'��(YDQV �� �� 2 �

5��+RUVEXUJK �� �� � �

'��-DFNVRQ �� �� � �

3��-DFNVRQ �� �� � �

7��-RQDV �� �� 2 2

%��.QLJKW �� �� 2 �

3��3U\RU �� �� � �

,��5REVRQ � � � �

%��7HDO �� �� 2 2
 

11. INFORMATION ON CURRENT DIRECTORS 
 

5��+RUVEXUJK %RDUG�������� &KDLUPDQ�%RDUG�RI�'LUHFWRUV

-��$OEHUW %RDUG����� 0HPEHU�$XGLW�&RPPLWWHH
0HPEHU�,QYHVWPHQW�&RPPLWWHH

*��%URZQ /LIH�0HPEHU
%RDUG��������

6HQLRU�3OD\HU���������

.��(JDQ /LIH�0HPEHU
%RDUG��������

6HQLRU�3OD\HU���������

'��(YDQV %RDUG�������� 0HPEHU�$XGLW�&RPPLWWHH
&KDLUPDQ�,QYHVWPHQW�&RPPLWWHH

'��-DFNVRQ %RDUG�������� 'HSXW\�&KDLUPDQ

7��-RQDV /LIH�0HPEHU
%RDUG��������

)LQDQFH�'LUHFWRU�
&KDLUPDQ�$XGLW�&RPPLWWHH
0HPEHU�,QYHVWPHQW�&RPPLWWHH

%��.QLJKW /LIH�0HPEHU
%RDUG��������

0HPEHU�$XGLW�&RPPLWWHH

3��3U\RU %RDUG��������

,��5REVRQ %RDUG����� 0DQDJLQJ�'LUHFWRU�	�&(2

%��7HDO /LIH�0HPEHU
%RDUG��������

0HPEHU�$XGLW�&RPPLWWHH�

  
 
12. AUDIT COMMITTEE
� $W�WKH�GDWH�RI�WKLV�UHSRUW�WKH�(VVHQGRQ�)RRWEDOO�&OXE�KDG�DQ�DXGLW�FRPPLWWHH��
� FRQVLVWLQJ�RI�WKH�IROORZLQJ�GLUHFWRUV�

� 7��-RQDV��&KDLUPDQ�� � � %��.QLJKW
� '��(YDQV� � � � � %��7HDO�
� -�$OEHUW
     
� 7KH�H[WHUQDO�DXGLWRUV��WKH�&(2�DQG�WKH�&KLHI�)LQDQFLDO�2IILFHU�DUH�LQYLWHG�WR��
� $XGLW�&RPPLWWHH�PHHWLQJV�DW�WKH�GLVFUHWLRQ�RI�WKH�&RPPLWWHH���7KH�&KDLUPDQ��
� DWWHQGV�$XGLW�&RPPLWWHH�PHHWLQJV�H[�RIILFLR�DW�KLV�GLVFUHWLRQ�



FINANCIAL REPORT

�������(66(1'21�)227%$//�&/8%�$118$/�5(3257�������� � � HVVHQGRQIF�FRP�DX

7KH�WHUPV�RI�UHIHUHQFH�RI�WKH�$XGLW�&RPPLWWHH�DUH��

�� 7R�UHYLHZ�ILQDQFLDO�VWDWHPHQWV�DQG�RWKHU�UHJXODWRU\�LQIRUPDWLRQ�GLVWULEXWHG��
� H[WHUQDOO\�
�� 7R�UHYLHZ�H[WHUQDO�DXGLW�UHSRUWV�WR�HQVXUH�WKDW�DQ\�LVVXHV�UHODWLYH�WR�FRQWUROV�RU��
� SURFHGXUHV�DUH�SURSHUO\�FRQVLGHUHG�DQG�ZKHQ�DSSURSULDWH�SURPSW�UHPHGLDO��
� DFWLRQ�LV�WDNHQ�E\�PDQDJHPHQW�
�� 7R�OLDLVH�ZLWK�H[WHUQDO�DXGLWRUV�DQG�HQVXUH�WKDW�WKH�DQQXDO�VWDWXWRU\�DXGLW�LV��
� FRQGXFWHG�LQ�DQ�HIIHFWLYH�DQG�LQGHSHQGHQW�PDQQHU�
�� 7R�PRQLWRU�WKH�HIIHFWLYHQHVV�RI�WKH�LQWHUQDO�FRQWURO�IUDPHZRUN�DQG�FRQVLGHU��
� HQKDQFHPHQWV�
�� 7R�HQVXUH�SURFHGXUHV�DUH�LQ�SODFH�WR�SURWHFW�FRPSDQ\�DVVHWV�
�� 7R�PRQLWRU�WKH�SURFHGXUHV�LQ�SODFH�WR�HQVXUH�FRPSOLDQFH�ZLWK�WKH�&RUSRUDWLRQV��
� $FW�������7D[DWLRQ�/DZ��ERWK�6WDWH�DQG�)HGHUDO��DQG�RWKHU�OLFHQVLQJ�DQG���
� UHJXODWRU\�UHTXLUHPHQWV�
�� 7R�PDLQWDLQ�D�TXDOLW\�DFFRXQWLQJ�DQG�DXGLW�IXQFWLRQ��DQG
�� 7R�HVWDEOLVK�DQG�PRQLWRU�DSSURSULDWH�ULVN�PDQDJHPHQW�V\VWHPV�DQG�SURFHGXUHV�

7KH�&RPPLWWHH�PXVW�UHSRUW�WR�WKH�IXOO�ERDUG�RI�WKH�(VVHQGRQ�)RRWEDOO�&OXE���7KH�
&RPPLWWHH�KDV�QR�DXWKRULW\�WR�DFW�RXWVLGH�RI�LWV�WHUPV�RI�UHIHUHQFH�ZLWKRXW�SULRU�
DSSURYDO�RI�WKH�ERDUG�

7KH�&RPPLWWHH�KDV�QR�DXWKRULW\�WR�FRPPLW�FRPSDQ\�IXQGV�ZLWKRXW�WKH�SULRU�
DSSURYDO�RI�WKH�ERDUG���

7KH�&RPPLWWHH�KDV�DFFHVV�WR�LQIRUPDWLRQ�IURP�HPSOR\HHV�DQG�UHOHYDQW�H[WHUQDO�
SDUWLHV�ZKHUH�VXFK�LQIRUPDWLRQ�LV�UHTXLUHG�E\�WKH�&RPPLWWHH�WR�IXOILO�LWV�REOLJDWLRQV���
6XFK�LQIRUPDWLRQ�PXVW�EH�REWDLQHG�E\�PHPEHUV�RQO\�ZLWK�WKH�DJUHHPHQW�RI�WKH�
&RPPLWWHH�

7KH�&RPPLWWHH�KDV�WKH�ULJKW�WR�FRQGXFW�LQYHVWLJDWLRQV�LQWR�PDWWHUV�ZKHUH�
FRQVLGHUHG�DSSURSULDWH�XQGHU�LWV�WHUPV�RI�UHIHUHQFH�

AUDITOR INDEPENDENCE
7KH�ERDUG�RI�GLUHFWRUV��LQ�DFFRUGDQFH�ZLWK�DGYLFH�IURP�WKH�DXGLW�FRPPLWWHH��LV�
VDWLVILHG�WKDW�WKH�SURYLVLRQ�RI�QRQ�DXGLW�VHUYLFHV�GXULQJ�WKH�\HDU�LV�FRPSDWLEOH�ZLWK�
WKH�JHQHUDO�VWDQGDUG�RI�LQGHSHQGHQFH�IRU�DXGLWRUV�LPSRVHG�E\�WKH�&RUSRUDWLRQV�
$FW��������7KH�GLUHFWRUV�DUH�VDWLVILHG�WKDW�WKH�VHUYLFHV�GLVFORVHG�EHORZ�GLG�QRW�
FRPSURPLVH�WKH�H[WHUQDO�DXGLWRU·V�LQGHSHQGHQFH�IRU�WKH�IROORZLQJ�UHDVRQV�

�� 7KH�QDWXUH�RI�DOO�QRQ�DXGLW�VHUYLFHV�LV�UHYLHZHG�DQG�DSSURYHG�E\�WKH�DXGLW��
� FRPPLWWHH�SULRU�WR�FRPPHQFHPHQW�WR�HQVXUH�WKH\�GR�QRW�DGYHUVHO\�DIIHFW�WKH��
� LQWHJULW\�DQG�REMHFWLYLW\�RI�WKH�DXGLWRU��DQG

�� 7KH�QDWXUH�RI�WKH�VHUYLFHV�SURYLGHG�GR�QRW�FRPSURPLVH�WKH�JHQHUDO�SULQFLSOHV��
� UHODWLQJ�WR�DXGLWRU�LQGHSHQGHQFH�DV�VHW�RXW�LQ�$3(6�����&RGH�RI�(WKLFV�IRU��
� 3URIHVVLRQDO�$FFRXQWDQWV�

7KH�IROORZLQJ�IHHV�IRU�QRQ�DXGLW�VHUYLFHV�ZHUH�SDLG�SD\DEOH�WR�WKH�H[WHUQDO�DXGLWRUV�
GXULQJ�WKH�\HDU�HQGHG�����2FWREHU������

$

7D[DWLRQ�VHUYLFHV �����

1RQ�VWDWXWRU\�DWWHVWDWLRQ�VHUYLFHV ������

������
 
AUDITOR’S INDEPENDENCE DECLARATION

$Q�LQGHSHQGHQFH�GHFODUDWLRQ�KDV�EHHQ�SURYLGHG�E\�WKH�FRPSDQ\·V�DXGLWRU��*UDQW�
7KRUQWRQ��7KLV�LV�VHW�RXW�RQ SDJH���RI�WKLV�ILQDQFLDO�UHSRUW�

6LJQHG�LQ�DFFRUGDQFH�ZLWK�D�UHVROXWLRQ�RI�WKH�%RDUG�RI�'LUHFWRUV�

_________________   _____________________  
5�+RUVEXUJK� � � 7��-RQDV
'LUHFWRU� � � 'LUHFWRU

6LJQHG�WKLV���WK�GD\�RI�1RYHPEHU�������

DIRECTORS’ DECLARATION
7KH�GLUHFWRUV�RI�WKH�FRPSDQ\�GHFODUH�WKDW�

���� WKH�ILQDQFLDO�VWDWHPHQWV�DQG�QRWHV��DV�VHW�RXW�RQ�SDJHV����WR�����DUH�LQ�DFFRUGDQFH��
� ZLWK�WKH�&RUSRUDWLRQV�$FW������

�L�� FRPSO\�ZLWK�$FFRXQWLQJ�6WDQGDUGV�DQG�WKH�&RUSRUDWLRQV�5HJXODWLRQV�������DQG��
� ,QWHUQDWLRQDO�)LQDQFLDO�5HSRUWLQJ�6WDQGDUGV��DQG

�LL�� JLYH�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�ILQDQFLDO�SRVLWLRQ�DV�DW����2FWREHU������DQG�RI�WKH��
� SHUIRUPDQFH�IRU�WKH�\HDU�HQGHG�RQ�WKDW�GDWH�RI�WKH�FRPSDQ\�

����LQ�WKH�GLUHFWRUV·�RSLQLRQ�WKHUH�DUH�UHDVRQDEOH�JURXQGV�WR�EHOLHYH�WKDW�WKH��
� FRPSDQ\�ZLOO�EH�DEOH�WR�SD\�LWV�GHEWV�DV�DQG�ZKHQ�WKH\�EHFRPH�GXH�DQG�SD\DEOH�

7KLV�GHFODUDWLRQ�LV�PDGH�LQ�DFFRUGDQFH�ZLWK�D�UHVROXWLRQ�RI�WKH�%RDUG�RI�'LUHFWRUV�

_____________________  ______________________
5�+RUVEXUJK� � � � 7��-RQDV
'LUHFWRU� � � � 'LUHFWRU

6LJQHG�WKLV���WK�GD\�RI�1RYHPEHU�������

AUDITOR’S INDEPENDENCE DECLARATION

TO THE DIRECTORS OF THE ESSENDON FOOTBALL CLUB

,Q�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�VHFWLRQ����&�RI�WKH�&RUSRUDWLRQV�$FW�
������DV�OHDG�DXGLWRU�IRU�WKH�DXGLW�RI�WKH�(VVHQGRQ�)RRWEDOO�&OXE�/LPLWHG�IRU�WKH�
\HDU�HQGHG����2FWREHU�������,�GHFODUH�WKDW��WR�WKH�EHVW�RI�P\�NQRZOHGJH�DQG�
EHOLHI��WKHUH�KDYH�EHHQ��

D�� QR�FRQWUDYHQWLRQV�RI�WKH�DXGLWRU�LQGHSHQGHQFH�UHTXLU�PHQWV�RI�WKH�
� &RUSRUDWLRQV�$FW������LQ�UHODWLRQ�WR�WKH�DXGLW��DQG
E�� QR�FRQWUDYHQWLRQV�RI�DQ\�DSSOLFDEOH�FRGH�RI�SURIHVVLRQDO�FRQGXFW�LQ�UHODWLRQ�WR��
� WKH�DXGLW�

__________________  __________________
*5$17�7+251721� '�$��$6+025(
&KDUWHUHG�$FFRXQWDQWV� 3DUWQHU
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INDEPENDENT AUDIITOR’S REPORT

KHULWDJH���WUDGLWLRQ���VXFFHVV���SURIHVVLRQDOLVP���FRPPXQLW\�� �������(66(1'21�)227%$//�&/8%�$118$/�5(3257�����

  
  
  

Grant Thornton 
ABN 13 871 256 387 
 
Level 2 
215 Spring Street 
Melbourne 
Victoria  3000 
GPO Box 4984WW 
Melbourne 
Victoria 3001 
 

T +61 3 8663 6000 

F +61 3 8663 6333 

E info@grantthorntonvic.com.au 

W www.grantthornton.com.au 

�

  
  

  
  

�

 

�

�
�

 

 

 

 

 

 

  

Grant Thornton Australia Limited is a member firm within Grant Thornton International Ltd. Grant Thornton International Ltd and the member firms are not a worldwide partnership. Grant Thornton Australia Limited, together 

with its subsidiaries and related entities, delivers its services independently in Australia.  

Liability limited by a scheme approved under Professional Standards Legislation 

�

��
�

,QGHSHQGHQW�$XGLWRU·V�5HSRUW�
7R�WKH�0HPEHUV�RI�WKH�(VVHQGRQ�)RRWEDOO�&OXE�/LPLWHG�
�
5HSRUW�RQ�WKH�ILQDQFLDO�UHSRUW�
:H�KDYH�DXGLWHG�WKH�DFFRPSDQ\LQJ�ILQDQFLDO�UHSRUW�RI�WKH�(VVHQGRQ�)RRWEDOO�&OXE�/LPLWHG��ZKLFK�
FRPSULVHV�WKH�EDODQFH�VKHHW�DV�DW����2FWREHU�������DQG�WKH�LQFRPH�VWDWHPHQW��VWDWHPHQW�RI�FKDQJHV�
LQ�PHPEHU·V�IXQGV�DQG�FDVK�IORZ�VWDWHPHQW�IRU�WKH�\HDU�HQGHG�RQ�WKDW�GDWH��D�VXPPDU\�RI�VLJQLILFDQW�
DFFRXQWLQJ�SROLFLHV�DQG�RWKHU�H[SODQDWRU\�QRWHV�DQG�WKH�GLUHFWRUV·�GHFODUDWLRQ��

'LUHFWRUV·�UHVSRQVLELOLW\�IRU�WKH�ILQDQFLDO�UHSRUW�
7KH�GLUHFWRUV�RI�WKH�FRPSDQ\�DUH�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�DQG�IDLU�SUHVHQWDWLRQ�RI�WKH�
ILQDQFLDO�UHSRUW�LQ�DFFRUGDQFH�ZLWK�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV��LQFOXGLQJ�WKH�$XVWUDOLDQ�
$FFRXQWLQJ�,QWHUSUHWDWLRQV��DQG�WKH�&RUSRUDWLRQV�$FW�������7KLV�UHVSRQVLELOLW\�LQFOXGHV�HVWDEOLVKLQJ�
DQG�PDLQWDLQLQJ�LQWHUQDO�FRQWUROV�UHOHYDQW�WR�WKH�SUHSDUDWLRQ�DQG�IDLU�SUHVHQWDWLRQ�RI�WKH�ILQDQFLDO�
UHSRUW�WKDW�LV�IUHH�IURP�PDWHULDO�PLVVWDWHPHQW��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��VHOHFWLQJ�DQG�DSSO\LQJ�
DSSURSULDWH�DFFRXQWLQJ�SROLFLHV��DQG�PDNLQJ�DFFRXQWLQJ�HVWLPDWHV�WKDW�DUH�UHDVRQDEOH�LQ�WKH�
FLUFXPVWDQFHV���,Q�1RWH���WKH�GLUHFWRUV�DOVR�VWDWH��LQ�DFFRUGDQFH�ZLWK�$FFRXQWLQJ�6WDQGDUG�$$6%�
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HWKLFDO�UHTXLUHPHQWV�UHODWLQJ�WR�DXGLW�HQJDJHPHQWV�DQG�SODQ�DQG�SHUIRUP�WKH�DXGLW�WR�REWDLQ�
UHDVRQDEOH�DVVXUDQFH�DV�WR�ZKHWKHU�WKH�ILQDQFLDO�UHSRUW�LV�IUHH�RI�PDWHULDO�PLVVWDWHPHQW���

$Q�DXGLW�LQYROYHV�SHUIRUPLQJ�SURFHGXUHV�WR�REWDLQ�DXGLW�HYLGHQFH�DERXW�WKH�DPRXQWV�DQG�GLVFORVXUHV�
LQ�WKH�ILQDQFLDO�UHSRUW���7KH�SURFHGXUHV�VHOHFWHG�GHSHQG�RQ�WKH�DXGLWRU·V�MXGJHPHQW��LQFOXGLQJ�WKH�
DVVHVVPHQW�RI�WKH�ULVNV�RI�PDWHULDO�PLVVWDWHPHQW�RI�WKH�ILQDQFLDO�UHSRUW��ZKHWKHU�GXH�WR�IUDXG�RU�
HUURU���,Q�PDNLQJ�WKRVH�ULVN�DVVHVVPHQWV��WKH�DXGLWRU�FRQVLGHUV�LQWHUQDO�FRQWURO�UHOHYDQW�WR�WKH�HQWLW\·V�
SUHSDUDWLRQ�DQG�IDLU�SUHVHQWDWLRQ�RI�WKH�ILQDQFLDO�UHSRUW�LQ�RUGHU�WR�GHVLJQ�DXGLW�SURFHGXUHV�WKDW�DUH�
DSSURSULDWH�LQ�WKH�FLUFXPVWDQFH��EXW�QRW�IRU�WKH�SXUSRVH�RI�H[SUHVVLQJ�DQ�RSLQLRQ�RQ�WKH�
HIIHFWLYHQHVV�RI�WKH�HQWLW\·V�LQWHUQDO�FRQWURO���$Q�DXGLW�DOVR�LQFOXGHV�HYDOXDWLQJ�WKH�DSSURSULDWHQHVV�RI�

  
  
  

Grant Thornton 
ABN 13 871 256 387 
 
Level 2 
215 Spring Street 
Melbourne 
Victoria  3000 
GPO Box 4984WW 
Melbourne 
Victoria 3001 
 

T +61 3 8663 6000 

F +61 3 8663 6333 

E info@grantthorntonvic.com.au 

W www.grantthornton.com.au 

�

  
  

  
  

�

 

�

�
�

 

 

 

 

 

 

  

Grant Thornton Australia Limited is a member firm within Grant Thornton International Ltd. Grant Thornton International Ltd and the member firms are not a worldwide partnership. Grant Thornton Australia Limited, together 

with its subsidiaries and related entities, delivers its services independently in Australia.  

Liability limited by a scheme approved under Professional Standards Legislation 

�

��
�

,QGHSHQGHQW�$XGLWRU·V�5HSRUW�
7R�WKH�0HPEHUV�RI�WKH�(VVHQGRQ�)RRWEDOO�&OXE�/LPLWHG�
�
5HSRUW�RQ�WKH�ILQDQFLDO�UHSRUW�
:H�KDYH�DXGLWHG�WKH�DFFRPSDQ\LQJ�ILQDQFLDO�UHSRUW�RI�WKH�(VVHQGRQ�)RRWEDOO�&OXE�/LPLWHG��ZKLFK�
FRPSULVHV�WKH�EDODQFH�VKHHW�DV�DW����2FWREHU�������DQG�WKH�LQFRPH�VWDWHPHQW��VWDWHPHQW�RI�FKDQJHV�
LQ�PHPEHU·V�IXQGV�DQG�FDVK�IORZ�VWDWHPHQW�IRU�WKH�\HDU�HQGHG�RQ�WKDW�GDWH��D�VXPPDU\�RI�VLJQLILFDQW�
DFFRXQWLQJ�SROLFLHV�DQG�RWKHU�H[SODQDWRU\�QRWHV�DQG�WKH�GLUHFWRUV·�GHFODUDWLRQ��

'LUHFWRUV·�UHVSRQVLELOLW\�IRU�WKH�ILQDQFLDO�UHSRUW�
7KH�GLUHFWRUV�RI�WKH�FRPSDQ\�DUH�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�DQG�IDLU�SUHVHQWDWLRQ�RI�WKH�
ILQDQFLDO�UHSRUW�LQ�DFFRUGDQFH�ZLWK�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV��LQFOXGLQJ�WKH�$XVWUDOLDQ�
$FFRXQWLQJ�,QWHUSUHWDWLRQV��DQG�WKH�&RUSRUDWLRQV�$FW�������7KLV�UHVSRQVLELOLW\�LQFOXGHV�HVWDEOLVKLQJ�
DQG�PDLQWDLQLQJ�LQWHUQDO�FRQWUROV�UHOHYDQW�WR�WKH�SUHSDUDWLRQ�DQG�IDLU�SUHVHQWDWLRQ�RI�WKH�ILQDQFLDO�
UHSRUW�WKDW�LV�IUHH�IURP�PDWHULDO�PLVVWDWHPHQW��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��VHOHFWLQJ�DQG�DSSO\LQJ�
DSSURSULDWH�DFFRXQWLQJ�SROLFLHV��DQG�PDNLQJ�DFFRXQWLQJ�HVWLPDWHV�WKDW�DUH�UHDVRQDEOH�LQ�WKH�
FLUFXPVWDQFHV���,Q�1RWH���WKH�GLUHFWRUV�DOVR�VWDWH��LQ�DFFRUGDQFH�ZLWK�$FFRXQWLQJ�6WDQGDUG�$$6%�
�����3UHVHQWDWLRQ�RI�)LQDQFLDO�6WDWHPHQWV��WKDW�FRPSOLDQFH�ZLWK�WKH�$XVWUDOLDQ�HTXLYDOHQWV�WR�
,QWHUQDWLRQDO�)LQDQFLDO�5HSRUWLQJ�6WDQGDUGV�HQVXUHV�WKDW�WKH�ILQDQFLDO�UHSRUW��FRPSULVLQJ�WKH�ILQDQFLDO�
VWDWHPHQWV�DQG�QRWHV��FRPSOLHV�ZLWK�,QWHUQDWLRQDO�)LQDQFLDO�5HSRUWLQJ�6WDQGDUGV��

$XGLWRU·V�UHVSRQVLELOLW\�
2XU�UHVSRQVLELOLW\�LV�WR�H[SUHVV�DQ�RSLQLRQ�RQ�WKH�ILQDQFLDO�UHSRUW�EDVHG�RQ�RXU�DXGLW��:H�FRQGXFWHG�
RXU�DXGLW�LQ�DFFRUGDQFH�ZLWK�$XVWUDOLDQ�$XGLWLQJ�6WDQGDUGV��ZKLFK�UHTXLUH�XV�WR�FRPSO\�ZLWK�UHOHYDQW�
HWKLFDO�UHTXLUHPHQWV�UHODWLQJ�WR�DXGLW�HQJDJHPHQWV�DQG�SODQ�DQG�SHUIRUP�WKH�DXGLW�WR�REWDLQ�
UHDVRQDEOH�DVVXUDQFH�DV�WR�ZKHWKHU�WKH�ILQDQFLDO�UHSRUW�LV�IUHH�RI�PDWHULDO�PLVVWDWHPHQW���

$Q�DXGLW�LQYROYHV�SHUIRUPLQJ�SURFHGXUHV�WR�REWDLQ�DXGLW�HYLGHQFH�DERXW�WKH�DPRXQWV�DQG�GLVFORVXUHV�
LQ�WKH�ILQDQFLDO�UHSRUW���7KH�SURFHGXUHV�VHOHFWHG�GHSHQG�RQ�WKH�DXGLWRU·V�MXGJHPHQW��LQFOXGLQJ�WKH�
DVVHVVPHQW�RI�WKH�ULVNV�RI�PDWHULDO�PLVVWDWHPHQW�RI�WKH�ILQDQFLDO�UHSRUW��ZKHWKHU�GXH�WR�IUDXG�RU�
HUURU���,Q�PDNLQJ�WKRVH�ULVN�DVVHVVPHQWV��WKH�DXGLWRU�FRQVLGHUV�LQWHUQDO�FRQWURO�UHOHYDQW�WR�WKH�HQWLW\·V�
SUHSDUDWLRQ�DQG�IDLU�SUHVHQWDWLRQ�RI�WKH�ILQDQFLDO�UHSRUW�LQ�RUGHU�WR�GHVLJQ�DXGLW�SURFHGXUHV�WKDW�DUH�
DSSURSULDWH�LQ�WKH�FLUFXPVWDQFH��EXW�QRW�IRU�WKH�SXUSRVH�RI�H[SUHVVLQJ�DQ�RSLQLRQ�RQ�WKH�
HIIHFWLYHQHVV�RI�WKH�HQWLW\·V�LQWHUQDO�FRQWURO���$Q�DXGLW�DOVR�LQFOXGHV�HYDOXDWLQJ�WKH�DSSURSULDWHQHVV�RI�

Report on the financial report
:H�KDYH�DXGLWHG�WKH�DFFRPSDQ\LQJ�ILQDQFLDO�UHSRUW�RI�WKH�(VVHQGRQ�)RRWEDOO�&OXE�/LPLWHG��ZKLFK�FRPSULVHV�WKH�EDODQFH�VKHHW�DV�DW����2FWREHU�������DQG�WKH�LQFRPH�VWDWHPHQW��
VWDWHPHQW�RI�FKDQJHV�LQ�PHPEHU·V�IXQGV�DQG�FDVK�IORZ�VWDWHPHQW�IRU�WKH�\HDU�HQGHG�RQ�WKDW�GDWH��D�VXPPDU\�RI�VLJQLILFDQW�DFFRXQWLQJ�SROLFLHV�DQG�RWKHU�H[SODQDWRU\�QRWHV�DQG�WKH�
GLUHFWRUV·�GHFODUDWLRQ�

Directors’ responsibility for the financial report
7KH�GLUHFWRUV�RI�WKH�FRPSDQ\�DUH�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�DQG�IDLU�SUHVHQWDWLRQ�RI�WKH�ILQDQFLDO�UHSRUW�LQ�DFFRUGDQFH�ZLWK�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV��LQFOXGLQJ�WKH�
$XVWUDOLDQ�$FFRXQWLQJ�,QWHUSUHWDWLRQV��DQG�WKH�&RUSRUDWLRQV�$FW�������7KLV�UHVSRQVLELOLW\�LQFOXGHV�HVWDEOLVKLQJ�DQG�PDLQWDLQLQJ�LQWHUQDO�FRQWUROV�UHOHYDQW�WR�WKH�SUHSDUDWLRQ�DQG�IDLU�
SUHVHQWDWLRQ�RI�WKH�ILQDQFLDO�UHSRUW�WKDW�LV�IUHH�IURP�PDWHULDO�PLVVWDWHPHQW��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��VHOHFWLQJ�DQG�DSSO\LQJ�DSSURSULDWH�DFFRXQWLQJ�SROLFLHV��DQG�PDNLQJ�DFFRXQW�
LQJ�HVWLPDWHV�WKDW�DUH�UHDVRQDEOH�LQ�WKH�FLUFXPVWDQFHV��,Q�1RWH���WKH�GLUHFWRUV�DOVR�VWDWH��LQ�DFFRUGDQFH�ZLWK�$FFRXQWLQJ�6WDQGDUG�$$6%������3UHVHQWDWLRQ�RI�)LQDQFLDO�6WDWHPHQWV��
WKDW�FRPSOLDQFH�ZLWK�WKH�$XVWUDOLDQ�HTXLYDOHQWV�WR�,QWHUQDWLRQDO�)LQDQFLDO�5HSRUWLQJ�6WDQGDUGV�HQVXUHV�WKDW�WKH�ILQDQFLDO�UHSRUW��FRPSULVLQJ�WKH�ILQDQFLDO�VWDWHPHQWV�DQG�QRWHV��FRPSOLHV�
ZLWK�,QWHUQDWLRQDO�)LQDQFLDO�5HSRUWLQJ�6WDQGDUGV�

Auditor’s responsibility
2XU�UHVSRQVLELOLW\�LV�WR�H[SUHVV�DQ�RSLQLRQ�RQ�WKH�ILQDQFLDO�UHSRUW�EDVHG�RQ�RXU�DXGLW��:H�FRQGXFWHG�RXU�DXGLW�LQ�DFFRUGDQFH�ZLWK�$XVWUDOLDQ�$XGLWLQJ�6WDQGDUGV��ZKLFK�UHTXLUH�XV�WR�
FRPSO\�ZLWK�UHOHYDQW�HWKLFDO�UHTXLUHPHQWV�UHODWLQJ�WR�DXGLW�HQJDJHPHQWV�DQG�SODQ�DQG�SHUIRUP�WKH�DXGLW�WR�REWDLQ�UHDVRQDEOH�DVVXUDQFH�DV�WR�ZKHWKHU�WKH�ILQDQFLDO�UHSRUW�LV�IUHH�RI�
PDWHULDO�PLVVWDWHPHQW�

$Q�DXGLW�LQYROYHV�SHUIRUPLQJ�SURFHGXUHV�WR�REWDLQ�DXGLW�HYLGHQFH�DERXW�WKH�DPRXQWV�DQG�GLVFORVXUHV�LQ�WKH�ILQDQFLDO�UHSRUW��7KH�SURFHGXUHV�VHOHFWHG�GHSHQG�RQ�WKH�DXGLWRU·V�MXGJH�
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Independence
,Q�FRQGXFWLQJ�RXU�DXGLW��ZH�FRPSOLHG�ZLWK�DSSOLFDEOH�LQGHSHQGHQFH�UHTXLUHPHQWV�RI�WKH�&RUSRUDWLRQV�$FW������

Electronic presentation of audited financial report
7KLV�DXGLWRU·V�UHSRUW�UHODWHV�WR�WKH�ILQDQFLDO�UHSRUW�RI�WKH�(VVHQGRQ�)RRWEDOO�&OXE�/LPLWHG�IRU�WKH�\HDU�HQGHG����2FWREHU������LQFOXGHG�RQ�WKH�&OXE·V�ZHE�VLWH��7KH�&RPSDQ\·V�
GLUHFWRUV�DUH�UHVSRQVLEOH�IRU�WKH�LQWHJULW\�RI�WKH�&OXE·V�ZHE�VLWH��:H�KDYH�QRW�EHHQ�HQJDJHG�WR�UHSRUW�RQ�WKH�LQWHJULW\�RI�WKH�&OXE·V�ZHE�VLWH��7KH�DXGLWRU·V�UHSRUW�UHIHUV�RQO\�WR�WKH�
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Auditor’s opinion
,Q�RXU�RSLQLRQ��

D�� WKH�ILQDQFLDO�UHSRUW�RI�WKH�(VVHQGRQ�)RRWEDOO�&OXE�/LPLWHG�LV�LQ�DFFRUGDQFH�ZLWK�WKH�&RUSRUDWLRQV�$FW�������LQFOXGLQJ�
� L�� JLYLQJ�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�FRPSDQ\·V�ILQDQFLDO�SRVLWLRQ�DV�DW����2FWREHU������DQG�RI�LWV�SHUIRUPDQFH�IRU�WKH�\HDU�HQGHG�RQ�WKDW�GDWH��DQG
� LL��FRPSO\LQJ�ZLWK�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV��LQFOXGLQJ�WKH�$XVWUDOLDQ�$FFRXQWLQJ�,QWHUSUHWDWLRQV��DQG�WKH�&RUSRUDWLRQV�5HJXODWLRQV�������DQG
E�� WKH�ILQDQFLDO�UHSRUW�DOVR�FRPSOLHV�ZLWK�,QWHUQDWLRQDO�)LQDQFLDO�5HSRUWLQJ�6WDQGDUGV�DV�GLVFORVHG�LQ�1RWH���
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INCOME STATEMENT FOR THE YEAR ENDED 31 OCTOBER 2009

NOTE 2009 2008

$ $

5HYHQXHV�IURP�RUGLQDU\�DFWLYLWLHV ��D� ���������� ����������

([SHQVHV�IURP�RUGLQDU\�DFWLYLWLHV ��E� ������������ ������������

Net profit from ordinary activities ������� �������

1HW�DVVHW�FRQWULEXWLRQ�DULVLQJ�IURP�
PHUJHU�ZLWK�0HOWRQ�&RXQWU\�&OXE

���F� ���������� �

6XUSOXV�IRU�WKH�\HDU ��������� �������

The accompanying notes form part of these financial statements.

BALANCE SHEET AS AT 31 OCTOBER 2009
      

NOTE 2009 2008

$ $

CURRENT ASSETS

&DVK�DQG�FDVK�HTXLYDOHQWV �� ��������� ���������

7UDGH�DQG�RWKHU�UHFHLYDEOHV � ��������� ���������

,QYHQWRULHV � ������� �������

)LQDQFLDO�DVVHWV � � �������

2WKHU � ������� �������

TOTAL CURRENT ASSETS ��������� ���������

NON-CURRENT ASSETS

3URSHUW\��SODQW�DQG�HTXLSPHQW � ���������� ����������

)LQDQFLDO�DVVHWV � ������� �

TOTAL NON-CURRENT ASSETS ���������� ����������

TOTAL ASSETS ���������� ����������

CURRENT LIABILITIES

7UDGH�DQG�RWKHU�SD\DEOHV �� ��������� ���������

(PSOR\HH�EHQHILWV �� ������� �������

,QFRPH�LQ�DGYDQFH �� ��������� ���������

TOTAL CURRENT LIABILITIES ��������� ���������

NON-CURRENT LIABILITIES

(PSOR\HH�EHQHILWV �� ������� �������

TOTAL NON-CURRENT LIABILITIES ������� �������

TOTAL LIABILITIES ��������� ���������

NET ASSETS ���������� ����������

MEMBERS FUNDS

$FFXPXODWHG�IXQGV ���������� ����������

)LQDQFLDO�DVVHWV�UHVHUYH ����� �

$VVHW�UHYDOXDWLRQ�UHVHUYH ��������� ���������

TOTAL MEMBERS FUNDS ���������� ����������

STATEMENT OF CHANGES IN MEMBERS’ FUNDS
FOR THE YEAR ENDED 31 OCTOBER 2009

Asset  
Revaluation 

Reserve

Accumulated 
Funds

Financial 
Asset 

Reserve

Members  
Funds

� � � �

%DODQFH�DW���
1RYHPEHU�����

��������� ���������� � ����������

*DLQ�RQ�
5HYDOXDWLRQ�

������� � � �������

1HW�VXUSOXV�
UHFRJQLVHG�GLUHFWO\�
LQ�PHPEHUV�IXQGV

� ������� � �������
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The accompanying notes form part of these financial statements.

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31 OCTOBER 2009
  

NOTE 2009 2008

$ $

CASH FLOWS FROM OPERATING ACTIvITIES

5HFHLSWV�IURP�0HPEHUV��6SRQVRUV��
6XSSRUWHUV�DQG�2WKHU�2SHUDWLRQV

���������� ����������

3D\PHQWV�WR�6XSSOLHUV��(PSOR\HHV�DQG�
3OD\HUV

������������ ������������

,QWHUHVW�5HFHLYHG ������� �������

NET CASH FLOWS FROM 
OPERATING ACTIvITIES

���E� ��������� ���������

CASH FLOWS FROM INvESTING ACTIvITIES

3URFHHGV�IURP�GLVSRVDO�RI�LQYHVWPHQWV ������� �������

3D\PHQW�IRU�SXUFKDVH�RI�LQYHVWPHQWV ��������� �

3D\PHQW�IRU�SXUFKDVH�RI�SURSHUW\��
SODQW�DQG�HTXLSPHQW

����������� �����������

1HW�SURFHHGV�IURP�PHUJHU�RI�
0HOWRQ�&RXQWU\�&OXE�

���F� ��������� �

NET CASH FLOWS USED IN 
INvESTING ACTIvITIES

����������� �����������

NET CASH FLOWS USED IN 
FINANCING ACTIvITIES

� �

1(7�,1&5($6(��'(&5($6(��,1�&$6+�
$1'�&$6+�(48,9$/(176

������ �����������

&$6+�$1'�&$6+�(48,9$/(176�$7�
%(*,11,1*�2)�7+(�),1$1&,$/�<($5

��������� ���������

CASH AT END OF THE 
FINANCIAL YEAR

���D� ��������� ���������

The accompanying notes form part of these financial statements.
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1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

7KH�ILQDQFLDO�UHSRUW�LV�D�JHQHUDO�SXUSRVH�ILQDQFLDO�UHSRUW�WKDW�KDV�EHHQ�SUHSDUHG��
� LQ�DFFRUGDQFH�ZLWK�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV��LQFOXGLQJ�$XVWUDOLDQ��
� $FFRXQWLQJ�,QWHUSUHWDWLRQV��RWKHU�DXWKRULWDWLYH�SURQRXQFHPHQWV�RI�WKH�$XVWUDOLDQ��
� $FFRXQWLQJ�6WDQGDUGV�%RDUG�DQG�WKH�&RUSRUDWLRQV�$FW������

7KH�ILQDQFLDO�UHSRUW�FRPSOLHV�ZLWK�WKH�UHTXLUHPHQWV�RI�,QWHUQDWLRQDO�)LQDQFLDO��
� 5HSRUWLQJ�6WDQGDUGV��

7KH�(VVHQGRQ�)RRWEDOO�&OXE�LV�DQ�XQOLVWHG�SXEOLF�FRPSDQ\�OLPLWHG�E\�JXDUDQWHH��
� DQG�LQFRUSRUDWHG�DQG�GRPLFLOHG�LQ�$XVWUDOLD���7KH�)LQDQFLDO�5HSRUW�RI�(VVHQGRQ��
� )RRWEDOO�&OXE�ZDV�DXWKRULVHG�IRU�LVVXH�E\�WKH�GLUHFWRUV�RQ���WK�1RYHPEHU�������

7KH�ILQDQFLDO�UHSRUW�KDV�EHHQ�SUHSDUHG�RQ�D�KLVWRULFDO�FRVW�EDVLV��PRGLILHG�E\��
� WKH�UHYDOXDWLRQ�RI�VHOHFWHG�QRQ�FXUUHQW�DVVHWV��DQG�ILQDQFLDO�DVVHWV�DQG�ILQDQFLDO��
� OLDELOLWLHV�IRU�ZKLFK�WKH�IDLU�YDOXH�EDVLV�RI�DFFRXQWLQJ�KDV�EHHQ�DSSOLHG�

:KHQ�UHTXLUHG�E\�$FFRXQWLQJ�6WDQGDUGV��FRPSDUDWLYH�ILJXUHV�KDYH�EHHQ�DGMXVWHG��
� WR�FRQIRUP�WR�FKDQJHV�LQ�SUHVHQWDWLRQ�IRU�WKH�FXUUHQW�ILQDQFLDO�\HDU�

7KH�SUHSDUDWLRQ�RI�D�ILQDQFLDO�UHSRUW�LQ�FRQIRUPLW\�ZLWK�$XVWUDOLDQ�$FFRXQWLQJ��
� 6WDQGDUGV�UHTXLUHV�PDQDJHPHQW�WR�PDNH�HVWLPDWHV��MXGJHPHQWV�DQG�DVVXPSWLRQV��
� EDVHG�RQ�KLVWRULFDO�NQRZOHGJH�DQG�EHVW�DYDLODEOH�FXUUHQW�LQIRUPDWLRQ���(VWLPDWHV��
� DVVXPH�D�UHDVRQDEOH�H[SHFWDWLRQ�RI�IXWXUH�HYHQWV�DQG�DUH�EDVHG�RQ�FXUUHQW�WUHQGV��
� DQG�HFRQRPLF�GDWD��$FWXDO�UHVXOWV�PD\�GLIIHU�IURP�WKHVH�HVWLPDWHV�

7KH�IROORZLQJ�LV�D�VXPPDU\�RI�WKH�PDWHULDO�DFFRXQWLQJ�SROLFLHV�DGRSWHG�E\�WKH��
� FRPSDQ\�LQ�WKH�SUHSDUDWLRQ�RI�WKH�ILQDQFLDO�UHSRUW���7KH�DFFRXQWLQJ�SROLFLHV�KDYH��
� EHHQ�FRQVLVWHQWO\�DSSOLHG��XQOHVV�RWKHUZLVH�VWDWHG�

(a) Adoption of new and revised accounting standards 

,Q�WKH�FXUUHQW�\HDU��WKH�FRPSDQ\�KDV�UHYLHZHG�DOO�RI�WKH�QHZ�DQG�UHYLVHG��
� 6WDQGDUGV�DQG�,QWHUSUHWDWLRQV�LVVXHG�E\�WKH�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV��
� %RDUG�WKDW�DUH�UHOHYDQW�WR�LWV�RSHUDWLRQV�DQG�HIIHFWLYH�IRU�WKH�FXUUHQW�DQQXDO��
� UHSRUWLQJ�SHULRG���

6LJQLILFDQW�HIIHFWV�RQ�FXUUHQW��SULRU�RU�IXWXUH�SHULRGV�DULVLQJ�IURP�WKH�� �
� ILUVW�WLPH�DSSOLFDWLRQ�RI�WKH�VWDQGDUGV�LQ�UHVSHFW�RI�SUHVHQWDWLRQ��UHFRJQLWLRQ�DQG��
� PHDVXUHPHQW�RI�DFFRXQWV�DUH�GHVFULEHG�LQ�WKH�IROORZLQJ�QRWH�

Adoption of AASB 8 Operating Segments
7KH�(VVHQGRQ�)RRWEDOO�&OXE�KDV�HDUO\�DGRSWHG�$$6%���2SHUDWLQJ�6HJPHQWV�LQ��

� WKLV�ILQDQFLDO�UHSRUW�ZKLFK�KDV�UHVXOWHG�LQ�WKH�UHPRYDO�RI�WKH�VHJPHQW�UHSRUWLQJ��
� QRWH�

New accounting standards and interpretations not yet effective
&HUWDLQ�QHZ�DFFRXQWLQJ�VWDQGDUGV�DQG�$$6%�LQWHUSUHWDWLRQV�KDYH�EHHQ�SXEOLVKHG��

� WKDW�DUH�QRW�PDQGDWRU\�IRU����2FWREHU������UHSRUWLQJ�SHULRGV�DQG�FRQWDLQ�DQ��
� RSWLRQ�IRU�HDUO\�DGRSWLRQ�

7KH�FRPSDQ\�KDV�UHYLHZHG�HDFK�RI�WKHVH�QHZ�VWDQGDUGV�DQG�LQWHUSUHWDWLRQV�DQG��
� LV�VDWLVILHG�WKDW�WKH\�KDYH�QR�LPSDFW�RQ�WKH�UHSRUWHG�ILQDQFLDO�SRVLWLRQ�DQG��
� SHUIRUPDQFH�RI�WKH�FRPSDQ\�IRU�WKH�\HDU�HQGHG����2FWREHU������DQG�WKHUHIRUH��
� WKHUH�KDV�EHHQ�QR�HDUO\�DGRSWLRQ�RI�WKHVH�VWDQGDUGV��ZLWK�WKH�H[FHSWLRQ�RI�WKH�DERYH�

(b) Inventories

,QYHQWRULHV�DUH�PHDVXUHG�DW�WKH�ORZHU�RI�FRVW�DQG�QHW�UHDOLVDEOH�YDOXH��� �
� 3HULRGLFDOO\��WKH�GLUHFWRUV�ZLOO�DVVHVV�LQYHQWRU\�EDODQFHV�IRU�LPSDLUPHQW��:KHUH��
� DQ\�LQGLFDWLRQ�RI�LPSDLUPHQW�H[LVWV�LQYHQWRU\�LV�ZULWWHQ�GRZQ�WR�WKH�ORZHU�RI�FRVW��
� RU�QHW�UHDOLVDEOH�YDOXH�

 
(c) Financial Assets

)LQDQFLDO�$VVHWV�DUH�LQLWLDOO\�PHDVXUHG�DW�FRVW�RQ�WUDGH�GDWH��ZKLFK�LQFOXGHV
WUDQVDFWLRQ�FRVWV��ZKHQ�WKH�UHODWHG�FRQWUDFWXDO�ULJKWV�RU�REOLJDWLRQV�H[LVW����

� 6XEVHTXHQW�WR�LQLWLDO�UHFRJQLWLRQ�WKHVH�LQVWUXPHQWV�DUH�PHDVXUHG�DV�VHW�RXW��
� EHORZ�

Financial Assets at fair value through the Income Statement

$�ILQDQFLDO�DVVHW�LV�FODVVLILHG�LQ�WKLV�FDWHJRU\�LI�DFTXLUHG�SULQFLSDOO\�IRU�WKH�SXUSRVH��
� RI�VHOOLQJ�LQ�WKH�VKRUW�WHUP�RU�LI�VR�GHVLJQDWHG�E\�PDQDJHPHQW�ZLWKLQ�WKH��

� UHTXLUHPHQWV�RI�$$6%�����)LQDQFLDO�,QVWUXPHQWV��5HFRJQLWLRQ�DQG�0HDVXUHPHQW����
� 7KHVH�DVVHWV�DUH�LQLWLDOO\�PHDVXUHG�DW�IDLU�YDOXH�XSRQ�DFTXLVLWLRQ�DQG�VXEVHTXHQWO\��
� PHDVXUHG�DW�IDLU�YDOXH�E\�UHIHUHQFH�WR�PDUNHW�SULFH�DW�EDODQFH�GDWH��5HDOLVHG�DQG��
� XQUHDOLVHG�JDLQV�DQG�ORVVHV�DULVLQJ�IURP�FKDQJHV�LQ�WKH�IDLU�YDOXH�RI�WKHVH�DVVHWV��
� DUH�LQFOXGHG�LQ�WKH�LQFRPH�VWDWHPHQW�LQ�WKH�SHULRG�LQ�ZKLFK�WKH\�DULVH�

Available-for-sale financial assets

$�ILQDQFLDO�DVVHWV�FODVVLILHG�LQ�WKLV�FDWHJRU\�DUH�QRQ�GHULYDWLYH�ILQDQFLDO�DVVHWV��
� WKDW�GR�QRW�TXDOLI\�IRU�LQFOXVLRQ�LQ�DQ\�RI�WKH�RWKHU�FDWHJRULHV�RI�ILQDQFLDO�DVVHWV����
� 7KH�FRPSDQ\·V�DYDLODEOH�IRU�VDOH�ILQDQFLDO�DVVHWV�LQFOXGH�VKDUHV�KHOG�LQ�$6;�/LVWHG��
� FRPSDQLHV���*DLQV�DQG�ORVVHV�DULVLQJ�IURP�WKHVH�ILQDQFLDO�DVVHWV�DUH�UHFRJQLVHG��
� GLUHFWO\�WR�HTXLW\�ZLWKLQ�WKH�)LQDQFLDO�$VVHW�5HVHUYH���

,Q�WKH�FDVH�RI�LPSDLUPHQW�RU�VDOH��DQ\�JDLQ�RU�ORVV�SUHYLRXVO\�UHFRJQLVHG�LQ�HTXLW\��
� LV�WUDQVIHUUHG�WR�WKH�LQFRPH�VWDWHPHQW���/RVVHV�UHFRJQLVHG�LQ�WKH�LQFRPH��
� VWDWHPHQW�RQ�WKH�ILQDQFLDO�DVVHWV�DUH�QRW�UHYHUVHG�WKURXJK�WKH�LQFRPH�VWDWHPHQW���
� EXW�FKDUJHG�WR�HTXLW\�

'LYLGHQGV�IURP�WKH�VKDUHV�KHOG�LQ�WKH�$6;�/LVWHG�FRPSDQLHV�DUH�UHFRJQLVHG�LQ�WKH�
LQFRPH�VWDWHPHQW�ZKHQ�WKH�FRPSDQ\·V�ULJKW�WR�UHFHLYH�WKH�SD\PHQW�LV�HVWDEOLVKHG�

Loans and receivables

/RDQV�DQG�UHFHLYDEOHV�DUH�QRQ�GHULYDWLYH�ILQDQFLDO�DVVHWV�ZLWK�IL[HG�RU�� �
� GHWHUPLQDEOH�SD\PHQWV�WKDW�DUH�QRW�TXRWHG�LQ�DQ�DFWLYH�PDUNHW���7KH\�DULVH��
� SULQFLSDOO\�WKURXJK�WKH�SURYLVLRQ�RI�JRRGV�DQG�VHUYLFHV�WR�FXVWRPHUV�EXW�DOVR��
� LQFRUSRUDWH�RWKHU�W\SHV�RI�FRQWUDFWXDO�PRQHWDU\�DVVHWV�

 
 
(d) Property, Plant and Equipment

3URSHUW\��SODQW�DQG�HTXLSPHQW�DUH�EURXJKW�WR�DFFRXQW�DW�FRVW�RU�DW�LQGHSHQGHQW��
� RU�GLUHFWRUV·�YDOXDWLRQ��OHVV��ZKHUH�DSSOLFDEOH��DQ\�DFFXPXODWHG�GHSUHFLDWLRQ�RU��
� DPRUWLVDWLRQ�DQG�LPSDLUPHQW�ORVVHV��

Land

)UHHKROG�ODQG�LV�VKRZQ�DW�IDLU�YDOXH��EHLQJ�WKH�DPRXQW�IRU�ZKLFK�DQ�DVVHW�FRXOG�
EH�H[FKDQJHG�EHWZHHQ�NQRZOHGJHDEOH�ZLOOLQJ�SDUWLHV�LQ�DQ�DUP·V�OHQJWK���

� WUDQVDFWLRQ���EDVHG�RQ�DQ�DQQXDO�YDOXDWLRQ�E\�H[WHUQDO�LQGHSHQGHQW�YDOXHUV���/DQG��
� LV�QRW�GHSUHFLDWHG�

Plant and Equipment/Leasehold Improvements

3ODQW�DQG�HTXLSPHQW�DQG�OHDVHKROG�LPSURYHPHQWV�DUH�PHDVXUHG�RQ�WKH�FRVW��
� EDVLV�� �

7KH�GHSUHFLDEOH�DPRXQW�RI�DOO�IL[HG�DVVHWV�LQFOXGLQJ�OHDVHKROG�LPSURYHPHQWV���
� LV�GHSUHFLDWHG�RQ�D�VWUDLJKW�OLQH�EDVLV�RYHU�WKHLU�XVHIXO�OLYHV�WR�WKH�FRPSDQ\��
� FRPPHQFLQJ�IURP�WKH�WLPH�WKH�DVVHW�LV�KHOG�UHDG\�IRU�XVH�

  
7KH�GHSUHFLDWLRQ�UDWHV�XVHG�IRU�HDFK�FODVV�RI�GHSUHFLDEOH�DVVHWV�DUH�
  
 Class of Fixed Assets Depreciation Rate
� /HDVHKROG�,PSURYHPHQWV� ����������
� 3ODQW�	�(TXLSPHQW� �����������

(e) Cash and Cash Equivalents

&DVK�DQG�FDVK�HTXLYDOHQWV�LQFOXGH�FDVK�RQ�KDQG��GHSRVLWV�KHOG�DW�FDOO�ZLWK�EDQNV���
� RWKHU�VKRUW�WHUP�KLJKO\�OLTXLG�LQYHVWPHQWV�ZLWK�RULJLQDO�PDWXULWLHV�RI�WKUHH�PRQWKV�
RU�OHVV�WKDW�DUH�UHDGLO\�FRQYHUWLEOH�WR�NQRZQ�DPRXQWV�RI�FDVK�DQG�ZKLFK�DUH��

� VXEMHFW�WR�DQ�LQVLJQLILFDQW�ULVN�RI�FKDQJHV�LQ�YDOXHV�
 
(f) Impairment of Assets

$W�HDFK�UHSRUWLQJ�GDWH��WKH�FRPSDQ\�UHYLHZV�WKH�FDUU\LQJ�YDOXHV�RI�LWV�WDQJLEOH��
� DVVHWV�WR�GHWHUPLQH�ZKHWKHU�WKHUH�LV�DQ\�LQGLFDWLRQ�WKDW�WKRVH�DVVHWV�KDYH�EHHQ��
� LPSDLUHG���,I�VXFK�DQ�LQGLFDWLRQ�H[LVWV��WKH�UHFRYHUDEOH�DPRXQW�RI�WKH�DVVHW��EHLQJ��
� WKH�KLJKHU�RI�WKH�DVVHW·V�IDLU�YDOXH�OHVV�FRVWV�WR�VHOO�DQG�YDOXH�LQ�XVH��LV�FRPSDUHG��
� WR�WKH�DVVHW·V�FDUU\LQJ�YDOXH�

$Q\�H[FHVV�RI�WKH�DVVHW·V�FDUU\LQJ�YDOXH�RYHU�LWV�UHFRYHUDEOH�DPRXQW�LV�H[SHQVHG��
� WR�WKH�LQFRPH�VWDWHPHQW�
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(g) Employee Benefits

3URYLVLRQ�LV�PDGH�IRU�WKH�&OXE·V�OLDELOLW\�IRU�HPSOR\HH�EHQHILWV�DULVLQJ�IURP��
� VHUYLFHV�UHQGHUHG�E\�HPSOR\HHV�WR�EDODQFH�GDWH���(PSOR\HH�EHQHILWV�H[SHFWHG�WR�
EH�VHWWOHG�ZLWKLQ�RQH�\HDU��EHQHILWV�DULVLQJ�IURP�ZDJHV�DQG�VDODULHV�DQG�DQQXDO��

� OHDYH��KDYH�EHHQ�PHDVXUHG�DW�WKH�DPRXQWV�H[SHFWHG�WR�EH�SDLG�ZKHQ�WKH�OLDELOLW\��
� LV�VHWWOHG�SOXV�UHODWHG�RQ�FRVWV��

(PSOR\HH�EHQHILWV�SD\DEOH�ODWHU�WKDQ�RQH�\HDU�KDYH�EHHQ�PHDVXUHG�DW�WKH��
� SUHVHQW�YDOXH�RI�WKH�HVWLPDWHG�IXWXUH�FDVK�RXWIORZV�WR�EH�PDGH�IRU�WKRVH�EHQHILWV����
� 7KRVH�FDVKIORZV�DUH�GLVFRXQWHG�XVLQJ�PDUNHW�\LHOGV�RQ�QDWLRQDO�JRYHUQPHQW��
� ERQGV�ZLWK�WHUPV�WR�PDWXULW\�WKDW�PDWFK�WKH�H[SHFWHG�WLPLQJ�RI�FDVKIORZV�
3UREDELOLWLHV�KDYH�EHHQ�DSSOLHG�LQ�WKH�FDOFXODWLRQ�RI�/RQJ�6HUYLFH�/HDYH�� �

� HQWLWOHPHQWV�LQ�RUGHU�WR�HVWLPDWH�WKH�OLNHOLKRRG�RI�DQ�HPSOR\HH�UHPDLQLQJ�ZLWK��
� WKH�&OXE�XQWLO�WKH\�DUH�HQWLWOHG�WR�/RQJ�6HUYLFH�/HDYH���7KHVH�SUREDELOLWLHV�DUH��
� EDVHG�RQ�KLVWRULFDO�WUHQGV�DQG�SDWWHUQV�

&RQWULEXWLRQV�DUH�PDGH�E\�WKH�&OXE�WR�FRPSO\LQJ�VXSHUDQQXDWLRQ�IXQGV�DQG�DUH��
� FKDUJHG�DV�H[SHQVHV�ZKHQ�LQFXUUHG�

(h) Income Received in Advance
 
,QFRPH�LV�EURXJKW�WR�DFFRXQW�LQ�WKH�SHULRG�LQ�ZKLFK�LW�UHODWHV���,QFRPH�UHFHLYHG��

� SULRU�WR����2FWREHU������ZKLFK�UHODWHV�WR�IXWXUH�SHULRGV��KDV�EHHQ�UHFRUGHG�DV��
� LQFRPH�UHFHLYHG�LQ�DGYDQFH�

(i) Income Tax

,QFRPH�7D[�KDV�QRW�EHHQ�SURYLGHG�IRU�LQ�WKH�DFFRXQWV�RI�WKH�FRPSDQ\��DV�WKH��
� FRPSDQ\�LV�DQ�H[HPSW�VSRUWLQJ�RUJDQLVDWLRQ�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�������RI��
� WKH�,QFRPH�7D[�$VVHVVPHQW�$FW�

(j)  Player Acquisition Costs 
 
3OD\HU�DFTXLVLWLRQ�FRVWV�DUH�ZULWWHQ�RII�LQ�WKH�\HDU�WKH\�DUH�LQFXUUHG�DV�XQFHUWDLQW\��

� H[LVWV�DV�WR�WKH�WHUP�RYHU�ZKLFK�WKH�EHQHILW�ZLOO�EH�UHFHLYHG�

(k) Revenue

5HYHQXH�LV�PHDVXUHG�DV�WKH�IDLU�YDOXH�RI�WKH�FRQVLGHUDWLRQ�UHFHLYHG�UHFHLYDEOH����
� $OO�DPRXQWV�DUH�QHW�RI�UHWXUQV��GLVFRXQWV��DOORZDQFHV�DQG�UHEDWHV�

5HYHQXH�LV�UHFRJQLVHG�ZKHQ�WKH�DPRXQW�FDQ�EH�UHOLDEO\�PHDVXUHG�DQG�LW�LV��
� SUREDEOH�WKDW�WKH�IXWXUH�HFRQRPLF�EHQHILWV�ZLOO�IORZ�WR�WKH�FRPSDQ\�DQG�WKH��
� IROORZLQJ�DGGLWLRQDO�FULWHULD�KDYH�EHHQ�PHW�

5HYHQXH�IURP�WKH�VDOH�RI�JRRGV�LV�UHFRJQLVHG�XSRQ�WKH�GHOLYHU\�RI�JRRGV�WR��
� FXVWRPHUV�ZKLFK�LV�WKH�GDWH�RI�WKH�WUDQVIHU�RI�ULVNV�

,QWHUHVW�UHYHQXH�LV�UHFRJQLVHG�RQ�D�SURSRUWLRQDO�EDVLV�WDNLQJ�LQWR�DFFRXQW�WKH��
� LQWHUHVW�UDWHV�DSSOLFDEOH�WR�WKH�ILQDQFLDO�DVVHWV�

'LYLGHQG�UHYHQXH�LV�UHFRJQLVHG�ZKHQ�WKH�ULJKW�WR�UHFHLYH�D�GLYLGHQG�KDV�EHHQ��
� HVWDEOLVKHG�

5HYHQXH�IURP�WKH�UHQGHULQJ�RI�D�VHUYLFH�LV�UHFRJQLVHG�XSRQ�WKH�GHOLYHU\�RI�WKH��
� VHUYLFH�WR�WKH�FXVWRPHUV�

$OO�UHYHQXH�LV�VWDWHG�QHW�RI�WKH�DPRXQW�RI�JRRGV�DQG�VHUYLFHV�WD[��*67��

(l)  Goods and Services Tax (GST)

5HYHQXHV��H[SHQVHV�DQG�DVVHWV�DUH�UHFRJQLVHG�QHW�RI�WKH�DPRXQW�RI�*67��H[FHSW��
� ZKHUH�WKH�DPRXQW�RI�*67�LQFXUUHG�LV�QRW�UHFRYHUDEOH�IURP�WKH�$XVWUDOLDQ��
� 7D[DWLRQ�2IILFH��,Q�WKHVH�FLUFXPVWDQFHV�WKH�*67�LV�UHFRJQLVHG�DV�SDUW�RI�WKH��
� FRVW�RI�DFTXLVLWLRQ�RI�WKH�DVVHW�RU�DV�SDUW�RI�DQ�LWHP�RI�WKH�H[SHQVH��5HFHLYDEOHV��
� DQG�SD\DEOHV�LQ�WKH�%DODQFH�6KHHW�DUH�VKRZQ�LQFOXVLYH�RI�*67�

 
&DVK�IORZV�DUH�LQFOXGHG�LQ�WKH�&DVKIORZ�6WDWHPHQW�RQ�D�JURVV�EDVLV�DQG�WKH�*67��

� FRPSRQHQW�RI�FDVK�IORZV�DULVLQJ�IURP�LQYHVWLQJ�DQG�ILQDQFLQJ�DFWLYLWLHV��ZKLFK�LV��
� UHFRYHUDEOH�IURP��RU�SD\DEOH�WR��WKH�WD[DWLRQ�DXWKRULW\��DUH�FODVVLILHG�DV�RSHUDWLQJ��
� FDVK�IORZV�

(m) Business Combination 

7KH�:LQG\�+LOO�)LWQHVV�&HQWUH�LV�D�EXVLQHVV�RZQHG�E\�WKH�FRPSDQ\�EXW�LW�LV��
� LQGHSHQGHQWO\�PDQDJHG�XQGHU�D�PDQDJHPHQW�DJUHHPHQW���7KH�FRPSDQ\�LQFOXGHV��
� WKH�UHYHQXH�DQG�H[SHQVHV�RI�WKH�EXVLQHVV�LQ�WKH�,QFRPH�6WDWHPHQW�DQG�WKH�QHW��
� DPRXQW�RZLQJ�E\�WKH�PDQDJHU�LQ�WKH�%DODQFH�6KHHW���

(n) Leases

/HDVHV�ZKHUH�D�VLJQLILFDQW�SRUWLRQ�RI�WKH�ULVNV�DQG�UHZDUGV�RI�RZQHUVKLS�DUH�QRW��
� WUDQVIHUUHG�WR�WKH�FRPSDQ\�DUH�FODVVLILHG�DV�RSHUDWLQJ�OHDVHV�

3D\PHQWV�PDGH�XQGHU�RSHUDWLQJ�OHDVHV�DUH�UHFRJQLVHG�LQ�WKH�LQFRPH�VWDWHPHQW��
� RQ�D�VWUDLJKW�OLQH�EDVLV�RYHU�WKH�WHUP�RI�WKH�OHDVH�

(o) Trade and other payables

7KHVH�DPRXQWV�UHSUHVHQW�OLDELOLWLHV�IRU�JRRGV�DQG�VHUYLFHV�SURYLGHG�WR�WKH��
� FRPSDQ\�SULRU�WR�WKH�HQG�RI�WKH�ILQDQFLDO�\HDU��ZKLFK�DUH�XQSDLG���7KH�DPRXQWV��
� DUH�XQVHFXUHG�DQG�DUH�XVXDOO\�SDLG�ZLWKLQ����GD\V�RI�UHFRJQLWLRQ�

2. ESSENDON FOOTBALL CLUB LIMITED

� (VVHQGRQ�)RRWEDOO�&OXE�/LPLWHG��´&OXEµ��LV�DQ�$XVWUDOLDQ�SXEOLF�FRPSDQ\�OLPLWHG��
� E\�JXDUDQWHH�ZLWK�D�UHJLVWHUHG�RIILFH�LQ�1DSLHU�6WUHHW�(VVHQGRQ��9LFWRULD���
� $XVWUDOLD���7KH�OLDELOLW\�RI�HDFK�PHPEHU�RI�WKH�FRPSDQ\�LV�OLPLWHG�WR����

3. OPERATING PROFIT FROM ORDINARY ACTIvITIES

2009 2008

$ $

(a)    Revenue from Ordinary Activities

          (i) Operating revenue

����������$)/�DQQXDO�GLVWULEXWLRQ ��������� ���������

����������$)/�3UL]HPRQLHV ������� ������

����������0DUNHWLQJ�UHYHQXHV ���������� ����������

����������0HPEHUVKLS�UHYHQXHV ��������� ���������

����������0HUFKDQGLVH���VDOH�RI�JRRGV ��������� ���������

����������0DWFK�UHFHLSWV ��������� �������

����������:LQG\�+LOO�)LWQHVV�&HQWUH�� ��������� ���������

����������9HQXHV����VDOH�RI�JRRGV ��������� ���������

���������������������������RWKHU ��������� ���������

7RWDO�RSHUDWLQJ�UHYHQXH ���������� ����������

        (ii)   Non-operating revenue

��������$)/�GLVWULEXWLRQ���:DYHUOH\�3DUN�VDOH � ���������

��������*RYHUQPHQW�JUDQWV ������� �������

��������,QWHUHVW�UHFHLYHG ������� �������

��������5HQWDO�LQFRPH ������� �������

��������1HW��/RVV��,QFRPH�IURP�LQYHVWPHQWV �������� ���������

��������7RWDO�QRQ�RSHUDWLQJ�UHYHQXH ������� ���������

Total Revenue from Ordinary Activities ���������� ����������
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2009 2008

$ $

(b) Expenses from Ordinary Activities

������$GPLQLVWUDWLRQ ��������� ���������

������)RRWEDOO�H[SHQVHV ���������� ����������

������,7�H[SHQVHV ������� �������

������0DUNHWLQJ�H[SHQVHV ��������� ���������

������0HPEHUVKLS�H[SHQVHV ��������� ���������

������0HUFKDQGLVH���FRVW�RI�VDOHV ��������� ���������

������5HQWDO�H[SHQVHV ������� �������

������6LWH�H[SHQVHV ��������� ���������

������:LQG\�+LOO�)LWQHVV�&HQWUH ��������� ���������

������9HQXHV���FRVW�RI�VDOHV ��������� ���������

���������������������RWKHU ��������� ���������

������7RWDO�([SHQVHV�IURP�2UGLQDU\�$FWLYLWLHV ���������� ����������

(c) Profit from ordinary activities has been determined after :

&KDUJLQJ�DV�([SHQVHV��5HYHQXH��

������'HSUHFLDWLRQ�RI�

��������3ODQW�DQG�(TXLSPHQW� ��������� �������

������$PRUWLVDWLRQ�RI�

��������/HDVHKROG�,PSURYHPHQWV� ��������� �������

������'RXEWIXO�'HEWV�SURYLGHG�IRU�RU�ZULWWHQ�RII ������� �����

������/RVV�RQ�GLVSRVDO�RI�FXUUHQW�LQYHVWPHQWV �������� �������

������:ULWH�GRZQ�RI�FXUUHQW�LQYHVWPHQWV�WR����
������UHFRYHUDEOH�DPRXQW

� �������

������'LYLGHQG�'LVWULEXWLRQ�LQFRPH�UHFHLYHG�RQ�
������LQYHVWPHQWV

������� ���������

4. REMUNERATION OF AUDITORS

5HPXQHUDWLRQ�RI�WKH�DXGLWRU�*UDQW�7KRUQWRQ�IRU�

��DXGLWLQJ�WKH�DQQXDO�ILQDQFLDO�UHSRUW �������� ������

��RWKHU �������� ������

������ ������

The auditors received no other benefits.

5. TRADE AND OTHER RECEIvABLES

2009 2008

$ $

&XUUHQW�

7UDGH�DQG�6XQGU\�'HEWRUV ����������� ���������

/HVV�3URYLVLRQ�IRU�,PSDLUPHQWV �������� �������

��������� ���������

7UDGLQJ�DPRXQWV�UHFHLYDEOH�IURP�DVVRFLDWHG�HQWLWLHV�
�5HIHU�1RWH���D�

� ������

��������� ���������

7UDGH�UHFHLYDEOHV�KDYH�EHHQ�DJHG�DFFRUGLQJ�WR�WKHLU�RULJLQDO�GXH�GDWH�LQ�WKH�DJHLQJ�
DQDO\VLV�EHORZ��7KH�FDUU\LQJ�YDOXH�RI�WUDGH�UHFHLYDEOHV�LV�FRQVLGHUHG�D�UHDVRQDEOH�
DSSUR[LPDWLRQ�RI�IDLU�YDOXHV�GXH�WR�WKH�VKRUW�WHUP�QDWXUH�RI�WKH�EDODQFHV��7KH�
DYHUDJH�FUHGLW�SHULRG�IRU�WUDGH�UHFHLYDEOHV�LV����GD\V�

7KH�EDVLV�IRU�RXU�HVWLPDWHV�RI�WKH�GRXEWIXO�GHEW�SURYLVLRQ�UHTXLUHG�LV�WKDW�D�SURYLVLRQ�
IRU�LPSDLUPHQW�RI�WUDGH�UHFHLYDEOHV�LV�UHFRJQLVHG�ZKHQ�WKHUH�LV�REMHFWLYH�HYLGHQFH�
WKDW�LQGLYLGXDO�WUDGH�UHFHLYDEOHV�DUH�LPSDLUHG��$Q�LPSDLUPHQW�ORVV�RI���������KDV�
EHHQ�UHFRJQLVHG�E\�WKH�FRPSDQ\�LQ�WKH�FXUUHQW�\HDU���

7KH�FRPSDQ\·V�PD[LPXP�H[SRVXUH�FUHGLW�ULVN�DW�WKH�UHSRUWLQJ�GDWH�LV�WKH�IDLU�YDOXH�
RI�HDFK�FODVV�RI�UHFHLYDEOH�LQ�WKH�ILQDQFLDO�VWDWHPHQWV��1R�FROODWHUDO�LV�KHOG�RYHU�WKHVH�
LPSDLUHG�UHFHLYDEOHV�

5HIHU�WR�QRWH����IRU�PRUH�LQIRUPDWLRQ�RQ�WKH�FRPSDQ\·V�FUHGLW�ULVN�PDQDJHPHQW�
SROLF\�

7KH�DJHLQJ�RI�WKH�WUDGH�UHFHLYDEOHV�LV��

2009 Gross 2009 
Allowance

2008 Gross 2008 
Allowance

$ $ $ $

1RW�SDVW�GXH ��������� � ��������� �

3DVW�GXH������GD\V ��������� � ������� �

3DVW�GXH�������GD\V ������ � ������ �

3DVW�GXH����GD\V ������ �������� ������ �������

7RWDO ��������� �������� ��������� �������

$�UHFRQFLOLDWLRQ�RI�WKH�PRYHPHQW�LQ�WKH�SURYLVLRQ�IRU�LPSDLUPHQW�DW�WUDGH�UHFHLYDEOHV�
LV�VKRZQ�EHORZ�

2009 2008

$ $

2SHQLQJ�EDODQFH ����� �����

$GGLWLRQDO�SURYLVLRQV ������ �����

$PRXQWV�XVHG ������� �������

7RWDO ������ �����

7KH�FUHDWLRQ�DQG�UHOHDVH�RI�WKH�SURYLVLRQ�KDV�EHHQ�LQFOXGHG�LQ�DGPLQLVWUDWLRQ�
H[SHQVHV�LQ�WKH�LQFRPH�VWDWHPHQW���

5HFHLYDEOHV�SDVW�GXH�EXW�QRW�FRQVLGHUHG�LPSDLUHG�DUH������������������������������
,Q�GHWHUPLQLQJ�WKH�UHFRYHUDELOLW\�RI�WUDGH�UHFHLYDEOHV�WKH�FRPSDQ\�FRQVLGHUV�DQ\�
FKDQJH�LQ�WKH�FUHGLW�TXDOLW\�RI�WKH�WUDGH�UHFHLYDEOHV�IURP�WKH�GDWH�FUHGLW�ZDV�JUDQWHG�
XS�WR�WKH�UHSRUWLQJ�GDWH��6HQLRU�PDQDJHPHQW�KDV�UHYLHZHG�HDFK�RI�WKRVH�RXWVWDQGLQJ�
EDODQFHV�DQG�FRQVLGHUV�WKHP�WR�EH�UHFRYHUDEOH�LQ�IXOO�EDVHG�RQ�KLVWRU\�RI�WUDGLQJ�
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3DVW�GXH�EXW�QRW�LPSDLUHG 2009 2008

$ $

1RW�PRUH�WKDQ���PRQWKV ��������� �������

0RUH�WKDQ���PRQWKV�EXW�QRW�PRUH�WKDQ���PRQWKV ������ ������

0RUH�WKDQ���PRQWKV�EXW�QRW�PRUH�WKDQ���\HDU � �

*UHDWHU�WKDQ���\HDU � �

��������� �������

2WKHU�EDODQFHV�ZLWKLQ�WUDGH�DQG�RWKHU�UHFHLYDEOHV�GR�QRW�FRQWDLQ�LPSDLUHG�DVVHWV�DQG�
DUH�QRW�SDVW�GXH��,W�LV�H[SHFWHG�WKDW�WKHVH�EDODQFHV�ZLOO�EH�UHFHLYHG�ZKHQ�GXH�

6. INvENTORIES

2009 2008

$ $

0HUFKDQGLVH���DW�FRVW ������� �������

/HVV�3URYLVLRQ�IRU�REVROHVFHQFH �������� ��������

)RRG�DQG�OLTXRU���DW�FRVW ������� ������

������� �������
 
7. OTHER ASSETS

2009 2008

$ $

3UHSDLG�H[SHQVHV ������� �������
 

8. FINANCIAL ASSETS

Current

2009 2008

$ $

)LQDQFLDO�DVVHW���KHOG�IRU�WUDGLQJ�������������������������������������������D� � �������

�D��7KHVH�ILQDQFLDO�DVVHWV�FRQVLVW�RI�H[WHUQDOO\�PDQDJHG�LQYHVWPHQW�IXQGV��7KH��
� FDUU\LQJ�DPRXQW�LI�LQYHVWPHQWV�ZHUH�VWDWHG�DW�FRVW�LV��QLO�����������������
 
Non-Current

2009 2008

$ $

$YDLODEOH�IRU�VDOH���ILQDQFLDO�DVVHW������������������������������������������E�������������� ������� �

�E���7KHVH�ILQDQFLDO�DVVHWV�FRQVLVW�RI�OLVWHG�HTXLWLHV��7KH�FDUU\LQJ�DPRXQW�LI�� �
� LQYHVWPHQWV�ZHUH�VWDWHG�DW�FRVW�LV�����������������QLO�� �

9. PROPERTY, PLANT AND EqUIPMENT

2009 2008

$ $

/DQG���DW�LQGHSHQGHQW�YDOXDWLRQ������������������������������D��������������������������������������� ��������� ���������

��������� ���������

3ODQW�DQG�(TXLSPHQW���DW�FRVW ��������� ���������

3URYLVLRQ�IRU�'HSUHFLDWLRQ ����������� �����������

��������� ���������

/HDVHKROG�,PSURYHPHQWV���DW�FRVW ���������� ����������

3URYLVLRQ�IRU�$PRUWLVDWLRQ ����������� �����������

���������� ����������

727$/�3523(57<��3/$17�$1'�(48,30(17 ���������� ����������

�D�� $Q�LQGHSHQGHQW�YDOXDWLRQ�RI�IUHHKROG�ODQG�LQ�1DSLHU�6WUHHW��(VVHQGRQ��ZDV��
� XQGHUWDNHQ�RQ���WK�2FWREHU������E\�3�:��6WRNHV�)$3,�)5(,���7KH�YDOXDWLRQ�ZDV��
� EDVHG�RQ�WKH�FXUUHQW�PDUNHW�YDOXH�RI�WKH�ODQG��

� 0RYHPHQWV�LQ�WKH�FDUU\LQJ�DPRXQWV�IRU�HDFK�FODVV�RI�SURSHUW\��SODQW�DQG��
� HTXLSPHQW�EHWZHHQ�WKH�EHJLQQLQJ��DQG�HQG�RI�WKH�ILQDQFLDO�\HDU�

2009 Land
Plant & 

Equipment
Leasehold 

Improvements
Total

$ $ $ $

%HJLQQLQJ�RI�WKH�\HDU ��������� ��������� ���������� ����������

$GGLWLRQV � ��������� ��������� ���������

'LVSRVDOV � � � �

5HYDOXDWLRQV ������� � � �������

'HSUHFLDWLRQ�H[SHQVH � ��������� ��������� �����������

(QG�RI�ILQDQFLDO�\HDU ��������� ��������� ���������� ����������

2008 Land
Plant & 

Equipment
Leasehold 

Improvements
Total

$ $ $ $

%HJLQQLQJ�RI�WKH�\HDU ��������� ��������� ��������� ����������

$GGLWLRQV � ������� ��������� ���������

'LVSRVDOV � ������� � �������

5HYDOXDWLRQV ������� � � �������

'HSUHFLDWLRQ�H[SHQVH � ��������� ��������� �����������

(QG�RI�ILQDQFLDO�\HDU ��������� ��������� ���������� ����������

&DUU\LQJ�DPRXQW�LI�ODQG�ZDV�VWDWHG�DW�FRVW�

2009 2008

$ $

)UHHKROG�ODQG�DW�FRVW ��������� ���������

10.  TRADE AND OTHER PAYABLES

2009 2008

$ $

7UDGH�&UHGLWRUV ������� �������

7UDGH�&UHGLWRUV���%XLOGLQJ�&RQWUDFWV ������� �

$FFUXDOV ��������� �������

��������� ���������

'XH�WR�WKH�VKRUW�WHUP�QDWXUH�RI�WKHVH�SD\DEOH��WKHLU�FDUU\LQJ�DPRXQW�LV�DVVXPHG�WR�
DSSUR[LPDWH�WKHLU�IDLU�YDOXH� � �

11. EMPLOYEE BENEFITS

2009 2008

$ $

Current

$QQXDO�/HDYH ������� �������

/RQJ�6HUYLFH�/HDYH ������ �������

������� �������

Non Current

/RQJ�6HUYLFH�/HDYH ������� �������
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12.  INCOME RECEIvED IN ADvANCE

2009 2008

$ $

7UDGLQJ�LQFRPH�UHFHLYHG�LQ�DGYDQFH ������� �������

*RYHUQPHQW�JUDQW�UHFHLYHG�LQ�DGYDQFH ������� �������

��������� ���������

13.  NOTES TO THE STATEMENT OF CASH FLOWS

a) Reconciliation of Cash
)RU�WKH�SXUSRVHV�RI�WKH�&DVK�)ORZ�6WDWHPHQW��WKH�HQWLW\�FRQVLGHUV�FDVK�WR�LQFOXGH�
FDVK�RQ�KDQG��FDVK�LQ�EDQNV�DQG�VKRUW�WHUP�LQYHVWPHQWV��QHW�RI�RXWVWDQGLQJ�EDQN�
RYHUGUDIWV���&DVK�DW�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG�DV�VKRZQ�LQ�WKH�&DVK�)ORZ�
6WDWHPHQW�LV�UHFRQFLOHG�WR�WKH�%DODQFH�6KHHW�DV�IROORZV�

2009 2008

$ $

&DVK�RQ�KDQG ������� �������

&DVK�DW�EDQN ������� �������

6KRUW�WHUP�GHSRVLWV ��������� ���������

��������� ���������

7KH�HIIHFWLYH�LQWHUHVW�UDWH�RQ�VKRUW�WHUP�EDQN�GHSRVLWV�ZDV�������������������
7KHVH�GHSRVLWV�DUH�RQ�FDOO�� � �

b) Reconciliation of net cash from operating activities to net surplus:
 

2009 2008

$ $

6XUSOXV�IRU�WKH�\HDU ��������� �������

Adjustments for:

/RVV�IURP�GLVSRVDO�RI�IL[HG�DVVHWV � �����

/RVV�IURP�GLVSRVDO�RI�LQYHVWPHQWV ������ �������

'HSUHFLDWLRQ�DQG�DPRUWLVDWLRQ ��������� ���������

'HFUHDVH�LQ�YDOXH�RI�LQYHVWPHQWV � �������

'LYLGHQGV�UHLQYHVWHG ������� ���������

1HW�DVVHW�FRQWULEXWLRQ�DULVLQJ�IURP�PHUJHU�ZLWK�
0HOWRQ�&RXQWU\�&OXE

����������� �

Changes in assets and liabilites:

,QFUHDVH�LQ�UHFHLYDEOHV�DQG�RWKHU�DVVHWV ����������� ���������

,QFUHDVH��GHFUHDVH��LQ�SURYLVLRQ�IRU�GRXEWIXO�GHEWV ����� �������

,QFUHDVH��GHFUHDVH��LQ�LQYHQWRU\ ������ ��������

,QFUHDVH��GHFUHDVH��LQ�SURYLVLRQ�IRU�REVROHWH�VWRFN ����� ������

,QFUHDVH��GHFUHDVH��LQ�SD\DEOHV�DQG�LQFRPH�LQ�DGYDQFH ��������� ���������

'HFUHDVH�LQ�SURYLVLRQ�IRU�HPSOR\HH�HQWLWOHPHQWV �������� ���������

��������� ���������

c) Merger of Melton Country Club
� 'XULQJ�WKH�\HDU�WKH�0HOWRQ�&RXQWU\�&OXE�,QF��PHUJHG�ZLWK�WKH�RSHUDWLRQV�RI�WKH��
� FOXE��7KH�GHWDLOV�RI�WKH�WUDQVDFWLRQ�DUH�DV�IROORZV�

7RWDO�FDVK�LQIORZ ���������

$VVHWV�DQG�OLDELOLWLHV�UHFHLYHG�DV�DW�GDWH�RI�PHUJHU

5HFHLYDEOHV �������

,QYHQWRULHV ������

3URSHUW\�3ODQW�	�(TXLSPHQW �������

3D\DEOHV ���������

(PSOR\HH�HQWLWOHPHQWV ��������

0HUJHU�FRVWV ��������

���������
 

14.  CAPITAL AND LEASING COMMITMENTS

2009 2008

$ $

(a) Operating Lease Commitments

1RQ�FDQFHOODEOH�2SHUDWLQJ�OHDVHV�FRQWUDFWHG�IRU�EXW�QRW�FDSLWDOLVHG�LQ�WKH�
DFFRXQWV�

3D\EOH�

��QRW�ODWHU�WKDQ�RQH�\HDU ������� �������

��ODWHU�WKDQ�RQH�\HDU�EXW�QRW�ODWHU�WKDQ���\HDUV ��������� ������

��JUHDWHU�WKDQ���\HDUV ��������� �

��������� �������

2SHUDWLQJ�OHDVH�FRPPLWPHQWV�UHODWH�WR�WKH�OHDVH�RI�:LQG\�+LOO�SUHFLQFW�DQG�
0HOWRQ�ODQG

(b) Capital Expenditure Commitments

&DSLWDO�H[SHQGLWXUH�FRQWUDFWHG�IRU�DW�UHSRUWLQJ�GDWH�EXW�QRW�UHFRJQLVHG�DV�D�
OLDELOLW\�LQ�WKH�DFFRXQWV�

2009 2008

$ $

3D\DEOH�

��QRW�ODWHU�WKDQ�RQH�\HDU � ������

(c)  Other Commitments
� � 7KH�FOXE�KDV�FRPPLWWHG�LQ�SULQFLSOH�WR�LQFXUULQJ������������QHW�RI�JRYHUQPHQW��
� � JUDQWV�RI������������WR�GHYHORS�IDFLOLWLHV�WR�HQDEOH�WKH�(VVHQGRQ�&ULFNHW�&OXE��
� � WR�UHORFDWH�IURP�:LQG\�+LOO���7KLV�ZLOO�SURYLGH�\HDU�URXQG�IRRWEDOO�WUDLQLQJ��
� � IDFLOLWLHV�DW�:LQG\�+LOO�
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15.  RELATED PARTIES
 

2009 2008

$ $

(a) Related Party Trading Balances

7UDGLQJ�DPRXQWV�UHFHLYDEOH�IURP�DVVRFLDWHG�HQWLWLHV�

&XUUHQW

0HOWRQ�&RXQWU\�&OXE�,QF� � ������

(b) Related Party Transactions

7UDQVDFWLRQV�EHWZHHQ�UHODWHG�SDUWLHV�DUH�RQ�QRUPDO�FRPPHUFLDO�WHUPV�DQG�
FRQGLWLRQV�QR�PRUH�IDYRXUDEOH�WKDQ�WKRVH�DYDLODEOH�WR�RWKHU�SDUWLHV�XQOHVV�
RWKHUZLVH�VWDWHG�

�L���$VVRFLDWHG�(QWLWLHV

�����5HQWDO�LQFRPH�UHFHLYHG�RU�UHFHLYDEOH�IURP�

�����0HOWRQ�&RXQWU\�&OXE�,QF� ������� �������

�����0DQDJHPHQW�IHHV�UHFHLYHG�RU�UHFHLYDEOH�IURP�

�����0HOWRQ�&RXQWU\�&OXE�,QF� ������ �������

(c) Directors & Director related entities

&RQVXOWLQJ�IHHV�IRU�WD[�DQG�YDOXDWLRQ�VHUYLFHV�SDLG�RU�
SD\DEOH�WR�3LWFKHU�3DUWQHUV�RI�ZKLFK�0U�7LP�-RQDV�
ZDV�D�IRUPHU�SDUWQHU�

����� ������

16.  KEY MANAGEMENT PERSONNEL

 Transactions with key management personnel

� 7KH�NH\�PDQDJHPHQW�SHUVRQQHO�FRPSHQVDWLRQ�LQFOXGHG�LQ�HPSOR\HH�H[SHQVHV·��
� DUH�DV�IROORZV��

2009 2008

$ $

6KRUW�WHUP�HPSOR\HH�EHQHILWV ��������� ���������

3RVW�HPSOR\PHQW�EHQHILWV ������� �������

��������� ���������

17.  FINANCIAL INSTRUMENTS

7KH�FRPSDQ\�LV�H[SRVHG�WR�YDULHW\�RI�ILQDQFLDO�ULVNV�WKURXJK�LWV�XVH�RI�ILQDQFLDO�
LQVWUXPHQWV��7KLV�QRWH�GLVFORVHV�WKH�FRPSDQ\·V�REMHFWLYHV��SROLFLHV�DQG�SURFHVVHV�
IRU�PDQDJLQJ�DQG�PHDVXULQJ�WKHVH�ULVNV�

7KH�FRPSDQ\·V�RYHUDOO�ULVN�PDQDJHPHQW�SODQ�VHHNV�WR�PLQLPLVH�SRWHQWLDO�DGYHUVH�
HIIHFWV�GXH�WR�WKH�XQSUHGLFWDELOLW\�RI�ILQDQFLDO�PDUNHWV�

7KH�FRPSDQ\�GRHV�QRW�DFWLYHO\�HQJDJH�LQ�WKH�WUDGLQJ�RI�ILQDQFLDO�DVVHWV�IRU�
VSHFXODWLYH�SXUSRVHV��7KH�PRVW�VLJQLILFDQW�ILQDQFLDO�ULVNV�WR�ZKLFK�WKH�FRPSDQ\�LV�
H[SRVHG�WR�DUH�GHVFULEHG�EHORZ�

Specific Financial Risks

7KHVH�&RPSULVH�
�� 0DUNHW�5LVN�
�� &UHGLW�ULVN��DQG
�� /LTXLGLW\�ULVN�

Categories of financial assets and liabilities

7KH�SULQFLSOH�FDWHJRULHV�RI�ILQDQFLDO�DVVHWV�DQG�OLDELOLWLHV�DW�WKH�FRPSDQ\�DUH�
�� &DVK�DW�EDQN��VKRUW�WHUP�GHSRVLWV�
�� 7UDGH�UHFHLYDEOHV�
�� (TXLW\�LQYHVWPHQWV��DQG
�� 7UDGH�SD\DEOHV

Objectives, Policies and Processes 

7KH�ULVN�PDQDJHPHQW�SROLFLHV�RI�WKH�FRPSDQ\�WR�PLWLJDWH�WKH�DERYH�ULVNV�DQG�UHGXFH�
YRODWLOLW\�RQ�WKH�ILQDQFLDO�SHUIRUPDQFH�RI�WKH�FRPSDQ\�LV�FDUULHG�RXW�E\�PDQDJHPHQW�
ZLWK�RYHUVLJKW�IURP�WKH�$XGLW�&RPPLWWHH�

Capital Risk Management

7KH�FRPSDQ\�PDQDJHV�LWV�FDSLWDO�WR�HQVXUH�WKDW�WKH�FRPSDQ\�ZLOO�EH�DEOH�WR�FRQWLQXH�
DV�D�JRLQJ�FRQFHUQ�ZKLOH�PD[LPLVLQJ�UHWXUQV�WKURXJK�WKH�RSWLPLVDWLRQ�RI�HTXLW\�
EDODQFHV��

7KHUH�DUH�QR�H[WHUQDOO\�LPSRVHG�FDSLWDO�UHTXLUHPHQWV���0DQDJHPHQW�ZLWK�RYHUVLJKW�
IURP�WKH�$XGLW�&RPPLWWHH�PDQDJHV�WKH�FRPSDQ\·V�FDSLWDO�E\�DVVHVVLQJ�GHEW�OHYHOV���
0DQDJHPHQW�DFWLYHO\�PRQLWRU�FDVK�DQG�ZKHUH�QHFHVVDU\��GHEW�OHYHOV��GDLO\�WR�HQVXUH�
DSSURSULDWH�FDVK�IORZ�LV�PDLQWDLQHG�

Market Risk

Interest Rate Risk   

,QWHUHVW�UDWH�ULVN�UHIHUV�WR�WKH�ULVN�WKDW�WKH�YDOXH�RI�D�ILQDQFLDO�LQVWUXPHQW�RU�FDVK�
IORZV�DVVRFLDWHG�ZLWK�WKH�LQVWUXPHQW�ZLOO�IOXFWXDWH�GXH�WR�FKDQJHV�LQ�PDUNHW�LQWHUHVW�
UDWHV�

7KH�IROORZLQJ�RXWOLQHV�WKH�&OXEV�H[SRVXUH�WR�LQWHUHVW�UDWH�ULVN�

2009 2008

$ $

)LQDQFLDO�$VVHWV

&DVK�DW�EDQN ������� �������

6KRUW�WHUP�GHSRVLWV ��������� ���������

/LVWHG�HTXLWLHV ������� �

0DQDJHG�IXQGV � �������

7RWDO ��������� ���������

7KH�IROORZLQJ�WDEOH�GHPRQVWUDWHV�WKH�LPSDFW�RQ�QHW�SURILW�LI�WKH�DYHUDJH�LQWHUHVW�
UDWH�KDG�HLWKHU�LQFUHDVHG�E\����RU�GHFUHDVHG�E\����RYHU�WKH�ZKROH�\HDU�HQGLQJ����
2FWREHU������

,QWHUHVW�5DWH�6HQVLWLYLW\

2009 
Interest 
Revenue

2009 
Net Profit

2008 
Interest 
Revenue

2008 
Net Profit

$ $ $ $

,I�LQWHUHVW�
UDWHV�ZHUH����
KLJKHU�ZLWK�DOO�
RWKHU�YDULDEOHV�
KHOG�FRQVWDQW�

������ ������ ������ ������

,I�LQWHUHVW�
UDWHV�ZHUH����
ORZHU�ZLWK�DOO�
RWKHU�YDULDEOHV�
KHOG�FRQVWDQW

�������� �������� �������� ��������
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Other Price Risk

2WKHU�SULFH�ULVN�UHODWHV�WR�WKH�FRPSDQ\·V�H[SRVXUH�WR�IOXFWXDWLRQV�LQ�WKH�SULFH�RI�WKH�
FRPSDQ\·V�LQYHVWPHQW�LQ�OLVWHG�HTXLWLHV�DW����������������PDQDJHG�IXQGV����������

7KH�IROORZLQJ�WDEOH�GHPRQVWUDWHV�WKH�LPSDFW�RQ�QHW�SURILW�LI�WKH�OLVWHG�HTXLWLHV�������
²�PDQDJHG�IXQGV��ZHUH�WR�LQFUHDVH�E\�����RU�GHFUHDVH�E\�����RYHU�WKH�ZKROH�\HDU�
HQGLQJ����2FWREHU������
  
   

2009 Net Profit 2008 Net Profit

$ $

,I�PDUNHW�YDOXH�ZHUH�����KLJKHU�ZLWK
DOO�RWKHU�YDULDEOHV�KHOG�FRQVWDQW�

������ ������

,I�PDUNHW�YDOXH�ZHUH�����ORZHU�ZLWK
DOO�RWKHU�YDULDEOHV�KHOG�FRQVWDQW�

�������� ��������

Credit Risk

7KH�FRPSDQ\�WUDGHV�RQO\�ZLWK�UHFRJQLVHG��FUHGLWZRUWK\�WKLUG�SDUWLHV��5HFHLYDEOH�
EDODQFHV�DUH�PRQLWRUHG�RQ�DQ�RQJRLQJ�EDVLV�ZLWK�WKH�UHVXOW�WKDW�WKH�FRPSDQ\·V�
H[SRVXUH�WR�EDG�GHEWV�LV�QRW�VLJQLILFDQW�

7KH�FDUU\LQJ�DPRXQW�RI�ILQDQFLDO�DVVHWV�UHFRUGHG�LQ�WKH�ILQDQFLDO�VWDWHPHQWV��QHW�RI�
DQ\�SURYLVLRQV�IRU�LPSDLUPHQW��UHSUHVHQWV�WKH�JURXS�PD[LPXP�H[SRVXUH�WR�FUHGLW�
ULVN�DV�GLVFORVHG�LQ�QRWH���

7KHUH�DUH�QR�VLJQLILFDQW�FRQFHQWUDWLRQV�RI�FUHGLW�ULVN�ZLWKLQ�WKH�FRPSDQ\�
 
Liquidity Risk

/LTXLGLW\�ULVN�DULVHV�IURP�WKH�FRPSDQ\·V�PDQDJHPHQW�RI�ZRUNLQJ�FDSLWDO��,W�LV�WKH�ULVN�
WKDW�WKH�FRPSDQ\�ZLOO�HQFRXQWHU�GLIILFXOW\�LQ�PHHWLQJ�LWV�ILQDQFLDO�REOLJDWLRQV�DV�WKH\�
IDOO�GXH�

7KH�FRPSDQ\�PDQDJHV�LW�OLTXLGLW\�ULVN�WKURXJK�IUHTXHQW�DQG�SHULRGLF�FDVK�IORZ�
IRUHFDVWLQJ��UHSRUWLQJ�DQG�DQDO\VLV��7KH�LQYHVWPHQW�PL[�RI�VKRUW�WHUP�GHSRVLWV�DQG�
PDQDJHG�IXQGV�LV�PDQDJHG�VR�DV�WR�SURYLGH�DGHTXDWH�OLTXLGLW\�DW�DOO�WLPHV�

7KH�WDEOH�EHORZ�UHSUHVHQWV�D�PDWXULW\�DQDO\VLV�RI�ILQDQFLDO�DVVHWV�DQG�OLDELOLWLHV�EDVHG�
RQ�PDQDJHPHQW·V�H[SHFWDWLRQV�

Interest 
Rate

1-5 Years
Non 

Interest 
Bearing

Total

% $ $ $
)LQDQFLDO�$VVHWV

&DVK�DW�EDQN � ������� �������
6KRUW�WHUP�GHSRVLWV ���� ��������� � ���������
/LVWHG�HTXLWLHV � ������� �������
7UDGH�UHFHLYDEOHV � ��������� ���������

7RWDO�)LQDQFLDO�DVVHWV ��������� ��������� ���������

)LQDQFLDO�/LDELOLWLHV

7UDGH�SD\DEOHV � ��������� ���������

7RWDO�)LQDQFLDO�/LDELOLWLHV � ��������� ���������

1HW�0DWXULW\ ��������� ��������� ���������

 

18.  CONTINGENCIES

7KH�FRPSDQ\�KDV�EHHQ�DGYLVHG�WKDW�LW�ZLOO�UHFHLYH�D����������SD\PHQW�IURP�WKH�
$XVWUDOLDQ�)RRWEDOO�/HDJXH�LQ�UHVSHFW�RI�JDPHV�SOD\HG�DW�WKH�0HOERXUQH�&ULFNHW�
*URXQG�GXULQJ�WKH������VHDVRQ���7KLV�SD\PHQW�LV�FRQGLWLRQDO�XSRQ�OHJLVODWLRQ�
EHLQJ�SDVVHG�WKURXJK�WKH�9LFWRULDQ�3DUOLDPHQW�UHODWLQJ�WR�WKH�WUDQVIHU�RI�
PDQDJHPHQW�RI�<DUUD�3DUN�WR�WKH�0HOERXUQH�&ULFNHW�&OXE���7KLV�DPRXQW�KDV�QRW�
EHHQ�UHFRUGHG�LQ�WKH�ILQDQFLDO�UHSRUW�GXH�WR�LW�EHLQJ�FRQWLQJHQW�WR�WKH�OHJLVODWLRQ�
EHLQJ�SDVVHG�WKURXJK�SDUOLDPHQW�

7KH�GLUHFWRUV�DUH�QRW�DZDUH�RI�DQ\�FRQWLQJHQW�OLDELOLWLHV�WKDW�ZDUUDQW�GLVFORVXUH�LQ�
WKH�)LQDQFLDO�5HSRUW�

19.  SUBSEqUENT EvENTS 

1R�PDWWHUV�RU�FLUFXPVWDQFHV�KDYH�DULVHQ�EHWZHHQ�WKH�HQG�RI�WKH�ILQDQFLDO�\HDU�
DQG�WKH�GDWH�RI�WKLV�UHSRUW�ZKLFK�KDYH��RU�PD\�VLJQLILFDQWO\�DIIHFW�WKH�RSHUDWLRQV�RI�
WKH�FRPSDQ\�RU�WKH�VWDWH�RI�DIIDLUV�RI�WKH�FRPSDQ\�LQ�VXEVHTXHQW�ILQDQFLDO�\HDUV�

 
20. RESERvES

$VVHW�5HYDOXDWLRQ�5HVHUYH

7KH�$VVHW�UHYDOXDWLRQ�UHVHUYH�LV�XVHG�WR�UHFRUG�LQFUHDVH�LQ�WKH�IDLU�YDOXH�RI�
EXLOGLQJV�DQG�GHFUHDVHV�WR�WKH�H[WHQW�VXFK�GHFUHDVHV�UHODWH�WR�DQ�LQFUHDVH�RQ�WKH�
VDPH�DVVHW�SUHYLRXVO\�UHFRJQLVHG�LQ�HTXLW\�

)LQDQFLDO�$VVHW�5HVHUYH�

7KH�)LQDQFLDO�DVVHWV�UHVHUYH�UHFRUGV�WKH�UHYDOXDWLRQ�RI�DYDLODEOH�IRU�VDOH�ILQDQFLDO�
DVVHWV�

21. COMPANY DETAILS

7KH�UHJLVWHUHG�RIILFH�DQG�SULQFLSDO�SODFH�RI�EXVLQHVV�RI�WKH�FRPSDQ\�LV�1DSLHU�
6WUHHW��(VVHQGRQ�9LF������
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Essendon Football Club
Napier St. (PO Box 17)

Essendon, 3040
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